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Items 2.02 and 7.01 Results of Operations and Financial Condition and Regulation FD Disclosure

Dana Holding Corporation (“Dana”) today issued a news release announcing its results for the quarter and year ended December 31, 2008. A copy of the
press release and the presentation slides which will be discussed during Dana’s webcast and conference call scheduled for 10:30 a.m. EDT today are attached
hereto as Exhibits 99.1 and 99.2, respectively.

The information in this report (including Exhibits 99.1 and 99.2 hereto) is being “furnished” and shall not be deemed “filed” for the purposes of Section 18 of
the Securities Exchange Act of 1934, as amended, is not subject to the liabilities of that section and is not deemed incorporated by reference in any filing
under the Securities Act of 1933, as amended, or the Securities Exchange Act of 1934, as amended, except as shall be expressly set forth by specific reference
in such a filing.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits. The following exhibits are furnished with this report.

Exhibit No. Description
99.1 Dana Holding Corporation Press Release dated March 16, 2009
99.2 Presentation Slides
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Name: Marc S. Levin
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Exhibit 99.1

News Release

Dana Holding Corporation Reports 2008 Results

TOLEDO, Ohio - March 16, 2009 - Dana Holding Corporation (NYSE: DAN) today announced its full-year and fourth-quarter 2008
results.

Sales for the full-year 2008 were $8,095 million, down $626 million from $8,721 million in 2007. This decrease was driven primarily by
sharply declining vehicle production levels in North America.

Including a one-time gain of $754 million related to emergence from Chapter 11 reorganization, net income was $18 million,
compared with a net loss of $551 million for 2007. Earnings before interest, taxes, depreciation, amortization, and restructuring
(EBITDA) for the full year were $301 million, compared with $450 million in 2007. The decline was due to significantly lower vehicle
production, which was partially offset by margin improvements and cost reductions.

At year end, Dana had cash balances of $777 million and total liquidity of $866 million. Net debt was $474 million.

“We continue to respond to difficult market conditions through aggressive cost-reduction and efficiency actions, comprehensive
operational restructuring, and being responsive to our customers,” said Chairman and CEO John Devine. “These are unprecedented
times that make any projections uncertain. We believe we are taking the difficult actions necessary to survive in the current
environment and compete over the long term. There can be no assurances, however, if the global economy deteriorates substantially
beyond our planning assumptions.”

Three-Month Results

Sales for the fourth quarter of 2008 were $1,521 million, down $636 million, or 29 percent, from the prior year. Sales were impacted by
both sharply declining North American vehicle production and unfavorable currency changes.

Fourth-quarter EBITDA was a negative $3 million, compared to $112 million for the same period in 2007. The impact of lower vehicle
production drove the reduction in earnings. This decline was partially offset by higher pricing and cost savings from operational
improvements.

Free cash flow was a negative $50 million for the fourth quarter, compared to $83 million for the prior-year period, primarily due to
lower earnings for the quarter. Working capital was a source of $177 million of cash during the quarter, primarily due to lower
production volumes. The cash balance at year end also reflects the repayment of $150 million of outstanding principal under the
term loan facility to support an amendment to the company’s credit agreement.




Devine added, “We expect 2009 to be even more challenging than 2008, but we believe Dana is prepared with plans to continue re-
sizing our operations, improve operational performance and margins, and maintain adequate liquidity and earnings.”

* * *

Dana to Host Fourth-Quarter Conference Call at 10:30 a.m. Today

Dana will discuss its full-year and fourth-quarter results in a conference call at 10:30 a.m. EDT today. Participants may listen via
audio streaming online or telephone. Slide viewing and audio streaming are available via a link provided on the Dana Investor Web
site — accessed through www.dana.com. Domestically, the call can be by joined by dialing 1-888-311-4590 (Conference I.D. 83216554);
internationally, dial 1-706-758-0054 (Conference I.D. 83216554). Please ask for the Dana Quarterly Webcast and Conference Call.
Phone registration will begin at 10 a.m. A recording of the call and a webcast replay will be available after 5 p.m. today via the Dana
Investor Web site.

Non-GAAP Measures

In connection with Dana’s emergence from bankruptcy on January 31, 2008 and the application of fresh start accounting in
accordance with the provisions of the American Institute of Certified Public Accountants’ Statement of Position 90-7, the post-
emergence results of the successor company for the 11 months ended December 31, 2008 and the pre-emergence results of the
predecessor company for the one month ended January 31, 2008 are presented separately as successor and predecessor results in
the financial statements presented in accordance with generally accepted accounting principles (GAAP). This presentation is
required by GAAP as the successor company is considered to be a new entity, and the results of the new entity reflect the
application of fresh start accounting. For the readers’ convenience and interest in this earnings release, we have combined the
separate successor and predecessor periods to derive combined results for the 12 months ended December 31, 2008. The financial
information accompanying this release provides the separate successor and predecessor GAAP results for the applicable periods,
along with the combined results described above for the twelve months of 2008.

This release refers to EBITDA, which we’ve defined to be earnings before interest, taxes, depreciation, amortization and
restructuring. EBITDA is a non-GAAP financial measure, and the measure currently being used by Dana as the primary measure of
its reportable operating segment performance. EBITDA was selected as the primary measure for operating segment performance as
well as a relevant measure of Dana’s overall performance given the enhanced comparability and usefulness after application of fresh
start accounting. The most significant impact to Dana’s ongoing results of operations as a result of applying fresh start accounting
is higher depreciation and amortization. By using EBITDA, which is a performance measure that excludes depreciation and
amortization, the comparability of results is enhanced. Management also believes that EBITDA is an important measure since the
financial covenants of our primary debt agreements are EBITDA-based, and our management incentive performance programs are
based, in part, on EBITDA. Because it is a non-GAAP measure, EBITDA should not be considered a substitute for net income or other
reported results prepared in accordance with GAAP. The financial information accompanying this release provides a reconciliation of
EBITDA for the periods presented to the reported income (loss) from continuing operations before income taxes, which is a GAAP
measure.




Forward-Looking_Statements

Certain statements and projections contained in this news release are, by their nature, forward-looking within the meaning of the
Private Securities Litigation Reform Act of 1995. These forward-looking statements are based on our current expectations, estimates
and projections about our industry and business, management’s beliefs, and certain assumptions made by us, all of which are
subject to change. Forward-looking statements can often be identified by words such as “anticipates,” “expects,” “intends,” “plans,”
“predicts,” “believes,” “seeks,” “estimates,” “may,” “will,” “should,” “would,” “could,” “potential,” “continue,” “ongoing,” similar
expressions, and variations or negatives of these words. These forward-looking statements are not guarantees of future results and
are subject to risks, uncertainties and assumptions that could cause our actual results to differ materially and adversely from those
expressed in any forward-looking statement.

Dana’s Annual Report on Form 10-K, subsequent Quarterly Reports on Form 10-Q, recent Current Reports on Form 8-K, and other
Securities and Exchange Commission filings discuss important risk factors that could affect our business, results of operations and
financial condition. The forward-looking statements in this news release speak only as of this date. Dana does not undertake any
obligation to revise or update publicly any forward-looking statement for any reason.

About Dana Holding Corporation

Dana is a world leader in the supply of axles; driveshafts; and structural, sealing, and thermal-management products; as well as
genuine service parts. The company’s customer base includes virtually every major vehicle manufacturer in the global automotive,
commercial vehicle, and off-highway markets. Based in Toledo, Ohio, the company employs approximately 29,000 people in 26
countries and reported 2008 sales of $8.1 billion. For more information, please visit: www.dana.com.

Investor Contact Media Contact
Karen Crawford: (419) 535-4635 Chuck Hartlage: (419) 535-4728
##H#




DANA HOLDING CORPORATION
Consolidated Statement of Operations (Unaudited)
For the Three Months Ended December 31, 2008 and 2007

Net sales
Costs and expenses
Cost of sales
Selling, general and administrative expenses
Amortization of intangibles
Realignment charges, net
Impairment of goodwill
Impairment of assets
Other income, net
Income (loss) from continuing operations before interest, reorganization items and income taxes

Interest expense (contractual interest of $54 for the three months ended December 31, 2007)
Reorganization items, net

Loss from continuing operations before income taxes

Income tax benefit (expense)

Equity in earnings of affiliates

Loss from continuing operations

Loss from discontinued operations

Net loss

Preferred stock dividend requirements

Net loss available to common stockholders

Net loss from continuing operations:
Basic
Diluted

Net loss from discontinued operations
Basic
Diluted

Net loss available to common stockholders
Basic
Diluted

Average common shares outstanding:
Basic
Diluted

Three Months Ended
December 31,

Dana Prior Dana
2008 2007
$ 1,521 $ 2,157
1,548 2,030

67 102

17
53 46
(11) 89

4
1) 54
(158) (56)
43 27
3 102
(204) (185)
(51) 47)
) 4
(256) (228)
(29)
(256) (257)

8
$ (264) $  (257)
$ (264 $  (1.52)
$  (2.64) $ (1.52)
$ — $ (0.19)
$ — $ (0.19)
$  (2.64) $ (L71)
$  (2.64) $ (L71)
100 150
100 150




DANA HOLDING CORPORATION
Consolidated Statement of Operations
For the Years Ended December 31, 2008 and 2007

Net sales
Costs and expenses
Cost of sales
Selling, general and administrative expenses
Amortization of intangibles
Realignment charges, net
Impairment of goodwill
Impairment of assets
Other income, net
Income (loss) from continuing operations before interest, reorganization items
and income taxes
Interest expense (contractual interest of $17 for the one month ended
January 31, 2008 and $213 for the twelve months ended December 31,
2007)
Reorganization items, net
Fresh start accounting adjustments
Income (loss) from continuing operations before income taxes
Income tax expense
Minority interests
Equity in earnings of affiliates
Income (loss) from continuing operations
Loss from discontinued operations
Net income (loss)
Preferred stock dividend requirements
Net income (loss) available to common stockholders

Net income (loss) from continuing operations:
Basic
Diluted
Net loss from discontinued operations
Basic
Diluted
Net income (loss) available to common stockholders:
Basic
Diluted
Average common shares outstanding:
Basic
Diluted

(1) See “Non-GAAP Measures” in body of press release for comments regarding the presentation of combined information for the year ended

December 31, 2008

Dana
Eleven Months
Ended
December 31
2008

$ 7,344

7,127
303
66
114
169
14

53

(396)

142
25

(563)
(107)
(6)
(11)
(687)
4
(691)
29

$ (720)

(7.16)
(7.16)

@ &

(0.04)
(0.04)

@ &

(7.20)
(7.20)

@ &

100
100

Prior Dana Combined
One Month Year
Ended Ended
January 31, December 31,
2008 2008 (1)
$ 751 $ 8,095
702 7,829
34 337
66
12 126
169
14
8 61
11 (385)
8 150
98 123
1,009 1,009
914 351
(199) (306)
(2) (8)
2 ©)
715 28
(6) (10)
709 18
29
$ 709 $ (11)
$ 4.77
$ 4.75
$  (0.04)
$  (0.04)
$ 4.73
$ 47
150
150

Prior Dana
Year
Ended
December 31,
2007

$ 8721

8,231
365

205
89

162

™)

105
275

(387)
(62)
(10)

26

(433)

(118)

(551)

$  (551)

(2.89)
(2.89)

@ &

(0.79)
(0.79)

@ &

(3.68)
(3.68)

@ &

150
150




DANA HOLDING CORPORATION
Consolidated Balance Sheet (Unaudited)
At December 31, 2008 and 2007

Assets
Current assets
Cash and cash equivalents
Restricted cash
Accounts receivable
Trade, less allowance for doubtful accounts of $23 in 2008 and $20 in 2007
Other
Inventories
Assets of discontinued operations
Other current assets
Total current assets
Goodwill
Intangibles
Investments and other assets
Investments in affiliates
Property, plant and equipment, net
Total assets

Liabilities and stockholders’ equity (deficit)
Current liabilities
Notes payable, including current portion of long-term debt
Debtor-in-possession financing
Accounts payable
Accrued payroll and employee benefits
Liabilities of discontinued operations
Taxes on income
Other accrued liabilities
Total current liabilities

Liabilities subject to compromise
Deferred employee benefits and other non-current liabilities
Long-term debt
Minority interest in consolidated subsidiaries
Commitments and contingencies
Total liabilities

Preferred stock, 50,000,000 shares authorized
Series A, $0.01 par value, 2,500,000 issued and outstanding
Series B, $0.01 par value, 5,400,000 issued and outstanding
Common stock, $.01 par value, 450,000,000 authorized, 100,099,188 issued and outstanding
Prior Dana common stock, $1.00 par value, 350,000,000 authorized, 150,245,250 issued and outstanding
Additional paid-in capital
Accumulated deficit
Accumulated other comprehensive loss
Total stockholders’ equity (deficit)
Total liabilities and stockholders’ equity

Dana Prior Dana
December 31, December 31,
2008 2007
$ 777 $ 1,271

93
827 1,197
170 295
901 812
24
58 100
2,733 3,792
108 349
569 1
207 348
135 172
1,841 1,763
$ 5,593 $ 6,425
$ 70 $ 283
900
824 1,072
185 258
9
93 12
274 386
1,446 2,920
3,511
845 662
1,181 19
107 95
3,579 7,207
242
529
1
150
2,321 202
(720) (468)
(359) (666)
2,014 (782)
$ 5,593 $ 6,425




DANA HOLDING CORPORATION
Consolidated Statement of Cash Flows (Unaudited)
For the Three Months Ended December 31, 2008 and 2007

Cash flows — operating activities

Net loss

Depreciation

Amortization of intangibles

Amortization of deferred financing charges and original issue discount
Loss on repayment of debt

Impairment of goodwill, intangibles, investments and other assets
Minority interest

Unremitted earnings of affiliates

Deferred income taxes

Reorganization items net of cash payments

Pension — contributions paid in excess of expense
OPEB — cash paid in excess of expense

Loss on sale of businesses and assets

Change in accounts receivable

Change in inventories

Change in accounts payable

Change in accrued payroll and employee benefits
Change in accrued income taxes

Change in other current assets and liabilities, net
Change in other non-current assets and liabilities, net
Net cash flows used in operating activities (1)

Cash flows — investing activities

Purchases of property, plant and equipment (1)
Proceeds from sale of businesses and assets
Change in restricted cash

Other

Net cash flows provided by (used in) investing activities

Cash flows — financing activities
Net change in short-term debt
Payment of DCC Medium Term Notes
Deferred financing fees

Repayment of Exit Facility debt

Other

Net cash flows provided by (used in) financing activities

Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents — beginning of period
Effect of exchange rate changes on cash balances

Net change in cash of discontinued operations

Cash and cash equivalents — end of period

Three Months Ended
Dana Prior Dana
December 31, December 31,
2008 2007
$  (256) $  (257)
74 70
21
7
13
%) 128
10
1 @
36 (40)
95
(5)
(2
5
409 225
77 45
(216) (75)
(28) 12
(24) (86)
41 85
(28) (19)
36 189
(86) (106)
14 98
(81)
Q) 10
(73) (79)
4 79
(3)
24)
(153)
4)
177) 76
(214) 186
1,007 1,035
(16) 43
7
$ 777 $ 1,271

(1) Free cash flow of ($50) in 2008 and $83 in 2007 is the sum of net cash provided by (used in) operating activities (excluding claims payments) reduced

by the purchases of property, plant and equipment.




DANA HOLDING CORPORATION
Consolidated Statement of Cash Flows
For the Twelve Months Ended December 30, 2008 and 2007

Twelve Months Ended December 31, 2008

Dana
Eleven Months
Ended
December 31,
2008

Cash flows — operating activities
Net income (loss) $ (691)
Depreciation 269
Amortization of intangibles 81
Amortization of inventory valuation 15
Amortization of deferred financing charges and original issue discount 24
Loss on repayment of debt 13
Impairment of goodwill, intangibles, investments and other assets 183
Non-cash portion of U.K. pension charge
Minority interest 6
Unremitted earnings of affiliates 21
Deferred income taxes 22
Reorganization:

Gain on settlement of liabilities subject to compromise

Payment of claims (2) (100)

Reorganization items net of cash payments (24)

Fresh start adjustments

Payments to VEBAs (2) (733)
Pension — contributions paid in excess of expense (36)
OPEB — cash paid in excess of expense
Loss on sale of businesses and assets 6
Change in accounts receivable 512
Change in inventories 42
Change in accounts payable (227)
Change in accrued payroll and employee benefits (79)
Change in accrued income taxes (40)
Change in other current assets and liabilities, net (142)
Change in other non-current assets and liabilities, net (19)
Net cash flows used in operating activities (2) (897)
Cash flows — investing activities
Purchases of property, plant and equipment (2) (234)
Proceeds from sale of businesses and assets 14
Change in restricted cash
Other )
Net cash flows provided by (used in) investing activities (221)
Cash flows — financing activities
Proceeds from (repayment of) debtor-in-possession facility
Net change in short-term debt (70)
Payment of DCC Medium Term Notes
Proceeds from Exit Facility debt 80
Original issue discount fees
Deferred financing fees (26)
Repayment of Exit Facility debt (164)
Issuance of Series A and Series B preferred stock
Preferred dividends paid (18)
Other 9)
Net cash flows provided by (used in) financing activities (207)
Net increase (decrease) in cash and cash equivalents (1,325)
Cash and cash equivalents — beginning of period 2,147
Effect of exchange rate changes on cash balances (45)
Net change in cash of discontinued operations
Cash and cash equivalents — end of period $ 777

Prior Dana Combined
One Month Twelve Months
Ended Ended
January 31, December 31,
2008 2008 (1)

$ 709 $ 18
23 292

81

15

24

13

183

2 8

@) 17

191 213
27) 27)
(100)

79 55
(1,009) (1,009)
(55) (788)
2 (38)
(2 (2)

7 13

(78) 434
(28) 14
17 (210)
12 (67)
(2 (42)
18 (124)

27 8
(122) (1,019)
(16) (250)

5 19

93 93
) 6)
77 (144)
(900) (900)
(18) (88)
(136) (136)
1,350 1,430
(114) (114)
(40) (66)
(164)

771 771
(18)
1) (10)

912 705
867 (458)
1,271 1,271
5 (40)

4 4

$ 2,147 $ 777

Prior Dana
Twelve Months
Ended
December 31,
2007

$ (551)
279

131
60
10

(26)

(29)

154
@7)
(71)

(23)
©®)
110
10
(6)
®3)
(65)
(52)

(254)
609
(78)

348

200
98
(132)

166

462
704
104

1

$ 1,271

(1) See “Non-GAAP Measures” in body of press release for comments regarding the presentation of combined information for the twelve months ended

December 31, 2008.

(2)  Free cash flow of ($381) in 2008 and ($279) in 2007 is the sum of net cash provided by (used in) operating activities (excluding claims payments)

reduced by the purchases of property, plant and equipment.






DANA HOLDING CORPORATION
SEGMENT SALES AND EBITDA

(Unaudited)
Three Months Ended Twelve Months Ended
December 31, December 31,
Dana Prior Dana Combined Prior Dana
2008 2007 2008 (1) 2007
SALES
Light Axle $ 386 $ 644 $ 2,154 $ 2,627
Driveshaft 205 316 1,179 1,200
Sealing 134 183 705 728
Thermal 42 72 259 293
Structures 159 263 876 1,069
Commercial Vehicle 249 285 1,187 1,235
Off-Highway 347 391 1,727 1,549
Other 1) 3 8 20
Total Sales $ 1,521 $ 2,157 $ 8,095 $ 8,721
EBITDA
Light Axle $ ) $ 30 $ 71 $ 106
Driveshaft 5) 28 108 104
Sealing 3) 19 61 73
Thermal 2 3 8 21
Structures 5) 21 52 101
Commercial Vehicle 16 33 135 156
Off-Highway 4) 4) (18) 27)
Eliminations and other 5 15 33 62
Segment EBITDA 145 450 596
Shared services and administrative (28) (25) (146) (143)
Other expense, net 25 “4) 3
Foreign exchange not in segments 4) 3) (6)
EBITDA $ 3) $ 112 $ 301 $ 450

(1) See “Non-GAAP Measures” in body of press release for comments regarding the presentation of combined information for the year ended
December 31, 2008




DANA HOLDING CORPORATION

SEGMENT EBITDA AND FREE CASH FLOW RECONCILIATION (Unaudited)
Reconciliation of Segment EBITDA to Income (Loss)

from Continuing Operations Before Income Taxes

EBITDA
Depreciation
Amortization
Realignment
DCC EBIT
Goodwill impairment
Impairment of investments and other assets
Reorganization items, net
Loss on repayment of debt
Strategic transaction expenses
Loss on sale of assets, net
Stock compensation expense
Foreign exchange on intercompany loans and market value adjustments on hedges
Interest expense
Interest income

Loss from continuing operations before income taxes
Operating cash flow

Purchases of property, plant and equipment
Free cash flow

Three Months Ended
December 31,
Dana Prior Dana
2008 2007
@) 112
(75) (70)
@1)
(53) (46)
24
11 (89)
(4)
3) (102)
(10)
(3)
(3)
(2)
(7)
43) 27)
12 13
$  (204) $  (185)
$ 36 $ 189
(86) (106)
$  (50) $ 83




DANA HOLDING CORPORATION
SEGMENT EBITDA AND FREE CASH FLOW RECONCILIATION
Reconciliation of Segment EBITDA to Income (Loss)

fro

m Continuing Operations Before Income Taxes

EBITDA

Depreciation

Amortization

Realignment

DCC EBIT

Goodwill impairment

Impairment of investments and other assets

Reorganization items, net

Loss on repayment of debt

Strategic transaction expenses

Loss on sale of assets, net

Stock compensation expense

Foreign exchange on intercompany loans and market value adjustments
on hedges

Divestiture gains

Interest expense

Interest income

Fresh start accounting adjustments

Income (loss) from continuing operations before income taxes

Operating cash flow
Bankruptcy emergence payments
Purchases of property, plant and equipment

Free cash flow

O

Twelve Months Ended December 31, 2008

Dana
Eleven Months
Ended
December 31,
2008

$ 259
(269)
(96)
(114)
@
(169)
(14)
(25)
(10)
(10)
(10)
(6)

3

(142)
48

$ (563)

$ (897)
833
(234)

$ (298)

Prior Dana Combined
One Month Twelve Months
Ended Ended
January 31, December 31,
2008 2008 (1)
$ 42 $ 301
(23) (292)
(96)
(12) (126)
(2
(169)
(14)
(98) (123)
(10)
(10)
(10)
(6)
3)
) (150)
4 52
1,009 1,009
$ 914 $ 351
$ (122 $  (1,019)
55 888
(16) (250)
$  (83) $ (381)

Prior Dana
Twelve Months
Ended
December 31,
2007

$ 450
(278)

(205)

38

(89)

(275)

®

44

(105)
42

$ (387)

$ (52)
27
(254)

$ (279)

See “Non-GAAP Measures” in body of press release for comments regarding the presentation of combined information for the twelve months ended

December 31, 2008.
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Safe Harbor Statement

Certain statements and projections contained in this presentation are, by their nature,
forward-looking within the meaning of the Private Securities Litigation Reform Act of
1995. These forward-looking statements are based on our current expectations,
estimates and projections about our industry and business, management’s beliefs, and
certain assumptions made by us, all of which are subject to change. Forward-looking
statements can often be identified by words such as “anticipates,” "expects,” “intends,”
‘plans,” “predicts,” "believes,” "seeks,” "estimates,” “may,” “will,” "should,” “would,”
‘could,” “potential,” “continue,” “ongaoing,” similar expressions, and variations or
negatives of these words. These forward-looking statements are not guarantees of
future results and are subject to risks, uncertainties and assumptions that could cause
our actual results to differ materially and adversely from those expressed in any forward-
locking statement. Dana’s Annual Report on Form 10-K, subsequent Quarterly Reports
on Form 10-Q, recent Current Reports on Form 8-K, and other Securities and Exchange
Commission filings discuss important risk factors that could affect our business, results
of operations and financial condition. The forward-looking statements in this
presentation speak only as of this date. Dana does not undertake any obligation fo
revise or update publicly any forward-looking statement for any reason.

3 @ Dana Limited




» Introduction

Steve Superits

Vice President —
Investment Management

& Investor Relations
» Update on Key Issues John Devine
and Initiatives Chairman & CEO
» Quarterly Financial Review Jim Yost
Chief Financial Officer
» Q&A Session All

4 @ Dana Limited




2008 Priorities >

» Rebuild the Team Achieved
» Jump Start Operations Achieved
» Strategic Issues Continuing

» Financial Performance & Plans Partial

5 @ Dana Limited




Aggressive 2009 Plan

» Right-size operations to new volumes
» Improve profits and operations
» Plant performance/reduce fixed costs
» Margin improvements
» Maintain adequate liquidity and profits
» Continue strategic initiatives
» Current portfolio
* New opportunities

6 @ Dana Limited




Quarterly Financial
Review




Financial Summary

(% in Millions)

Q4 2008 FY 2008
Il ™ el T

Actual vs. 2007 Actual vs. 2007
Sales $ 1521 $ (636) $ 8,095 $ (626)
EBITDA (3) (115) 301 (149)
Net income (loss) (256) 1 18 569
Capital spend (86) 20 (250) 4
Free cash flow (50) (133) (381) (102)

2008 Net income includes a net gain of 5754 million recognized in connection with the company’s emergence from bankruplcy and application of
“Fresh Start” accounting in January 2008,

See supplemental slides for comments regarding the presentation of non-GAAP measures and a recondiliation of EBITDA to income (loss) from
continuing operalions before income taxes and free cash flow to cash from (used by) operations.
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Change In Sales

(4Q12008vs. 2007, $ in Milliors)

$2,157 —*

$1,521

($106)

—— —— e o e o o o o o o o

($596)

2007 2008 Volume/Mix Margins Currency
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Change in Sales

(FY 2008 vs. 2007, $ in Millions)

$8,721
$8,095

2007 2008 Veolume/Mix Margins Currency
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Change in EBITDA

(4@ 2008,vs. 2007, $ in Millions)

($136)

1
|
I
I
I
|
I
1
($3 !
|
|
1
I
|
I
1
I

Volume/Mix Steel Cost Margins Cost Saving/
Ops. Improv.

2007 2008

See supplemental slides for commenis regarding the presentation of non-GAAP measures and a reconciliation of EBITDA to income (loss) from
continuing operations before income taxes,
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Change in EBITDA

(FY 2008 vs. 2007, $ in Millions)

$450 — | (5149)

$301

Volume/Mix Steel Cost Margins Cost Saving/
Ops. Improv.

2007 2008

See supplemental slides for commenis regarding the presentation of non-GAAP measures and a reconciliation of EBITDA to income (loss) from
continuing operations before income taxes,
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Free Cash Flow

(12 Wonths, $ i Villiorns)

Q4 2008 FY 2008
- Y ' ™

Actual  vs. 2007 Actual vs. 2007
EBITDA $ (3) $ (115 $ 301 $ (149)
Working Capital 177 (29) B (78)
Capital Spend (86) 20 (250) 4
Interest & Taxes (46) (16) (191) (37)
Realignment (45) (12) (110) 77
Reorganization & Other (47) 19 (136) 81
Free Cash Flow $ (50) $ (133) $ (381) $ (102)

See supplemental slides for comments regarding the presentation of non-GAAP measures and a recondiliation of EBITDA to income (loss) from
continuing operalions before income taxes and free cash flow to cash from (used by) operations.
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Net Debt

(5 in Millions)

| December 31, 2008 ‘

Cash - U.S. $ 336
International 441
Total cash 777

Term loan facility 1,266
Less OID (87)

All other debt 72
Total debt 1,251

Net Debt $ 474

14 @ Dana Limited




Global Liquidity

(% 1 Miillions)

15

Cash
Less:
Deposits supporting obligations
Cash in less than wholly-owned subsidiaries
Available cash
Additional cash availability from:
Lines of credit (U.S. and Europe)

Additional lines of credit supported by letters
of credit from the Revolving Facility

Total global liquidity

& Dana Limited

| December 31, 2008

$

777

(76)
(69)
632

212

22
866




Debt Maturity Profile

(5 i Millions)

No Significant Near-Term Maturities

$1,000 - 964
$800 -
$600 -
$400 -
239
$200 -
19 18 18 15 14
gp | === 2 s = e s -
2009 2010 2011 2012 2013 2014 2015

Note: Reflects $150 M term loan payment in 2008
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U.S. Pension & OPEB Status

» Dana’s U.S. pension liabilities frozen
» Plans are 92% funded at 12/31/08
» Asset allocation at 12/31/08:

U.S. and International Equities 17%
Absolute Return 9%
Long-duration Treasury Bonds 57%
Cash 17%

100%

» 2008 portfolio return was -4.6%
» No cash contributions or expense projected in 2009
» No retiree healthcare (VEBAS)

17 @ Dana Limited




Dana Revenues by Customer

All Other =

5% Toyota

Paccar

Navistar

Daimler

Loy ] Volvo
Chrysler Fiat Nissan

42% Non-Automotive

18  © Dana Limited

KEY PLATFORMS

o

« F-150 + GMC Express/
+ F-250V350 Superduty Savana
+ Escape/Mariner/ + GM Corvette
Tribute « Cadillac CTS
TOYOTA PACCAR inc
+ Sequeia
+ Tacoma
+ Tundra
@ NAVISTAR
+ Titan/Armada
CHREYSLER
VOLVO | ibep Ly
Dodge Nitro
= Jeep Wrangler
EOOE |DAIMLER
C'H




2009 Global VVehicle Production

Dana Forecasts (Units in 000s)

2008 2009
North America (RLANTIG AN
Light VVehicle 12,650 8,900 — 10,000
Medium Truck 157 135 - 150
Heavy Truck 196 145 - 161
EUJ"DPE‘ (including E. Europe)
Light Vehicle 21,260 16,300 - 17,100
Medium/Heavy Truck 749 584 — 607
South America
Light Vehicle 3,800 3,100 - 3,440
Medium/Heavy Truck 173 140 — 166
Asia Pacific
Light Vehicle 28,700 22,100 - 25,500
Medium/Heavy Truck 1,355 1,195 -1,280
Off-Highway — Global
Agricultural Equipment -20% to -25%
Construction Equipment -40% to -45%

19 @ Dana Limited SOURCE: IHS Global Insight, C5M Worldwide, Dana Estimates, ACT (3/13/09)




2009 Plan

20

Corporate
» Right-size Operations

» Improve Operations
= Plant Performance
* Margin Improvement

» Maintain Adequate Liquidity
& EBITDA

& Dana Limited

Financial

Global workforce reductions
of more than 5,800 in 2009

35% workforce reduction
since 2007

Conversion cost savings
of $150M — $200M

$160M - $250M

» EBITDA higher than 2008
b Capital expenditures of

about $150M
Positive free cash flow




Headcount Trend Analysis

Salary Headcount Hourly Headcount
People People
14,000 40,000
12,000 35,000
30,000
' T~ 20,000 T
6,000 N.A. Salary Down 41% 15,000 e
- JM.A. Salary Down ' '___"“--.ﬁ__
4,000 — 10,000 A W%
2,000 5,000
0 : ' : 0 ' : i
2006 2007 2008 2009F 2006 2007 2008 2009F

Aggressively Right-sizing Workforce to New Production Realities
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Net New Business

Backlog By Region

$ in Millions

120 - %

100 -

80 -

60

40 .
20
0 4
20 -
N.America S.America Asia Europe [ Total
Total 3M: 385 302 230 389 $1,306
m2009 2010 m2011 m2012 ™ 2013

Mote: Business winsfosses January 1, 2007 = December 31, 2008 expressed as incremental to base year 2008
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Summary

» Good progress in 2008 despite difficult climate
» Plans in place to manage difficult 2009
» Priority to improve profit and cash flow in 2009

» Continue strategic and growth initiatives
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Q&A Session
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Supplemental Slides

Mon-GAAP Financial Information

In connection with Dana's emergence from bankruptcy on January 31, 2008 and the application of fresh start
accounting in accordance with the provisions of the American Institute of Certified Public Accountants’ Statement of
Position 90-7, the post-emergence results of the successor company for the 11 months ended December 31, 2008
and the pre-emergence results of the predecessor company for the one month ended January 31, 2008 are presented
separately as successor and predecessor results in the financial statements presented in our Form 10-K. This
presentation is required by generally accepted accounting principles (GAAP) as the successor company is
considered to be a new entity, and the results of the new entity reflect the application of fresh start accounting. For
your convenience in viewing the accompanying slides, we have combined the separate successor and predecessor
periods to derive combined results for the 12 months ended December 31, 2008. The following slides provide the
separate successor and predecessor GAAP results for the applicable periods, along with the combined results
described above for the 12 months of 2008.

A number of slides refer to EBITDA, which we've defined to be earnings before interest, taxes, depreciation,
amortization and restructuring. EBITDA is a non-GAAP financial measure, and the measure currently being used by
Dana as the primary measure of its reportable operating segment performance. EBITDA was selected as the primary
measure for operating segment performance as well as a relevant measure of Dana's overall performance given the
enhanced comparability and usefulness after application of fresh start accounting. The mest significant impact to
Dana's ongoing results of operations as a result of applying fresh start accounting is higher depreciation and
amortization. By using EBITDA, which is a performance measure that excludes depreciation and amortization, the
comparability of results is enhanced. Management also believes that EBITDA is an important measure since the
financial covenants of our primary debt agreements are EBITDA-based, and our management incentive performance
programs are based, in part, on EBITDA. Because it is a non-GAAP measure, EBITDA should not be considered a
substitute for net income or other reported results prepared in accordance with GAAP. Slides 32-34 provide a
reconciliation of EBITDA for the periods presented to the reported income (loss) from continuing operations before
income taxes, which is a GAAP measure.
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DANA HOLDING CORPORATION T s
Consolidated Statement of Operations (Unaudited) Tm
For the Three Months Ended December 31. 2008 and 2007 2008 2007
: <1 Het sales $ 152 s 2157
(3 in Millions) Costs and expenses
Costofsales 1,548 2,030
Selling, genaral and
administratve expenses -5 102
Amaortization af intangibles 17
Realignment charges, net 33 46
Impairment of gocdwill {11} as
Impairmentof assets 4
Cther income, net (1) 54
Income (loss) from continuing cperations before interest,
regrganization items and income taxes (158) (L]
Interast expense [contractual intarast of 554 far the
threa maonths anded Decamber 31, 2007 ) 43 i
Reorganization items, net 3 102
Loss from continuing operations before income taxe (204) (185)
Income tax banefit (axpansa) {51) {47
Equity in eamings af affiliates 1} 4
Loss from continuing operations (256) (228)
Loss from discentinued cperations (28]
Met loss (258) (257)
Preferred stock dividend requirements B
Het less avallable te commeon steckholders 2 (284) g (257)
Het less from continuing cparations:
Basic 5 (264) 5 (1.52)
Diluted 5 (284) |5 (152)
et loss from discontinued operations
Basic 5 - 5 (0.19)
Driluted 5 - 5 (049
Het loss available to common stockholders
Basic 8 (28B4} |5 [1.71)
Diluted 5 o2e4) |% (171)
Amrage common shares outstanding:
Basic 100 150
Drilutied 100 150
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DANA HOLDING CORPORATION

Consolidated Statament of Operations
For the Years Ended December 31, 2008 and 2007

($ in Millions)

28 @ Dana Limited

Dana Prica Dana Combined Prior Dana
Elevven Monihs Cine Morih Toar Vet
Erdod Endgd Ended Endad
December 31 Jaruary 3, | Decembses 34, Decembssr 31,
O0E 2008 2008 (1) 2007
Nat gk 5 7,344 5 mils B.0as H B
Cosls and expenses
Cosd of pales. 7T ™ T80 axa
Selling, genaral and
admnistratne o ponses 303 24 aar 365
Amortization of iMangibles L] b
Roakgnman charges, nal 14 12 128 Fad
Iimguiir et of vl 168 168 =
Impairment of assets. 14 14
Sther income, net 83 .| [41 1
Incoeme {lose) from conlinuing oporations bafore
inbadiril, rsganiEaton Hemd and ibcoma Lo {306} 11 {385) [ 4]
I el ica e it (ool Pl il il ressd ol $17 et
Ihi one Mot ended Jasuany 31, 2008 and 5212
for the terabee months ended December 31, 7007 142 p ] 150 -]
Ruiganization e, el 25 08 123 s
Frash sta ateountiog adpstessnls 1,008 1,008
Inpoans {loas) from oonbinuing
O ong belore Nooms: s {863} "na EL1 (8T
Incomme tax exponse (107} fL (306} (&)
Mincrity inleresta 16} 2 8} 10y
Equity in sarmings of alflales {11} 2 9 o5
Irstarm {heii) from
conmtinuing cperations 88T} 715 28 ]
Loss irom discontinued operations {4} L) | (10 {11&)
Mt mcome Boss) {E81} o8 18 551)
Praferad stock dividard
Uit MRl 0 0
Net income: (foss) avallable to
common siockholders 3 {720} 3 TOO |5 (11} 3 551}
Mt imcoms Boss) frem continuing operations:
Eiric: 5 1718} % 417 § 2 &)
Dilutied 5 716} 5 475 5 2 59
Met ko from discontinued operations
Basic 3 oy § Uil 3 .78
Dilatad % 04} 5 04 3 079
Met income (foss) avallable
ta common shackhoiders:
Basio 5 {720} 5 473 5 =11}
Dilatad 3 i72m % 4T E (388
Auwittargs Cominga shares aulslanding:
Basio 0o 150 15
Dilatird 0 150} 150
{1 See TorrGAAR Meaweres” in body of pross. mieass for thar of

informaiion kor ihe year erded Decembes 31, 2008




DANA HOLDING CORPORATION
Consclidated Balance Sheet (Unaudited)
At December 31, 2008 and 2007

($ in Millions)
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Axvels
Curtant assols
Cagh and cash squivalarts
Rostricted cash
Accounts recedvable
Treda, less allrwanss o4 doubihad accounts
of 523 in 2008 and 530 in 2007
Cthear
Invemanos
Fasats of discorsinued oparaticrs
Otfar curront assets
Total current assels
Gezezehaall
Intungibles
Imvestenznis and other sssats
Iveritrnants in affiliates
Proparty, plant and equipmant, net
Total assets

Liabilities and stockbalders” equity {deficit)
‘Cureont lisbiities
Notas payabie, ncluding currant pamisn of lng-bim dabt
Dubise-in-pessassinn firancing
Fooounts payabie
Fccreed paymoll and employes benafits
Ligbaities of descontinued operations
Tanes o oo
Ovee poorued lhabdities
Tatal ewrent labilies
Liabdities subject 1o compromise
Duefermed employes benefits and other non-cunrent liabdities
Long-temn debi
Wimezerity inbaresd in consobidaied subsediares
Commilmants and coningandag
Taotal lakekiies

Prefarrad stock, 50,000,000 shares authorized
Soras A, $0.01 parvades, 2,500,000 ssued and cutstanding
Senes B, $0.01 parvadss, 5400000 ssued and sulstanding
Comeen steck, 5.01 par value, 450,000,000 suthorized,
D00, 188 isaund and oulsianding
Prior Dana common stock, $1.00 par value, 350,000,000
authorized, 150,245 250 iswed and cutstanding
Additnnal pakd-in capital
Aocuridated defucit
Arcurridabed ofher comprohansh loss
Taotal stockbalders” squity {defieit)
Tatal liakslitias and #leckholden’ aquity

Prics Dana

December 3, December31,
2008 2007
™ 5 1.2M
a3
&7 1187
170 ]
a1 &2
24
S5 100
2.7x Ryl
108 328
589 1
T 348
135 172
1541 1763
5 858 5 B425
=LY =8
o 5 a3
200
-] 1072
&S =58
g
= 12
274 385
1,445 Tam
5
|25 BE2
1,08 19
07 o5
3579 a7
242
&2
1
150
2.3 Faird
(] (458)
(255 (555}
2014 [
] g e




DANA HOLDING CORPORATION

Consolidated Statement of Cash Flows (Unaudited)
Faor the Three Months Ended December 31, 2008 and 2007

(% in Millions)
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Cath fews - apamting sctivitlos
MNolloes

Drepraciation

A matizalion of Birgbles

£ et izat ioa of defered Snancng chasgaa aed clig sal issee dsmount
Leks on copdymest of dotd

Nrnpairie: r of Ghodwdl, iang e, ineestments and o Bidels
Mingrity inergsl

Unesmimad earnings of afiiales

Droferod inconw laxes

Rt atiralan BEmE M of ceh paymen s

Ponsion - contritefons pald ingxoess of cpanse

QFER - con poidin capeas of opente

Loss on sabe of busines s and agssls

Change in scopunls recibile

Change inimvanionies

Chan g in scoounl s paysble

Change in sceiued payrol and employes beneils
Change in scersd incomes thms

Change in other curment s55als and llakeitles. nat

Change in other non-cunent as5ets and liaskties rd

Mot caph fowd w@od In operating activisiea (1)

Gash Aows - nvesting activiies

P urehasas of PIopomny. pLant mad equipment (1)

iy (peary Sle of Busn S 3403 4nd SLdeN

Change in restritted eagh

Ot

Het cash flaws provided by [used | nj investing activities.

Sash fows - Mnancing activitios

Mot changein shorlderm dobd

P aymnend of DOC Mestium Teim hotes

Db linsnong feas

Rpaymant of Exl Fadliy detl

Db

Mot eaeh flown provided by [uned |n) Basacing sctivitins

Mot Incred (Sreiso) in cash and cash aguivalents
Cinah e enih eouralents - Beginning of periad

Efiot of 0eEnange eabg CRanges o0 cath baianos
MNelchangein caEn of diEcominusd operalkns

Cash and cash equivaients - end of paried

Thraa Monthe Ended

Dana Prics Dana
E1N D 3.
008 ]
5 (288) |5 257
4 o
n
T
13
m 128
18
1 (]
3 el
9%
15
)
5
409 225
i 45
(298] {75
(28] 12
(24) L]
(41) 2%
(28) {15
8 189
(85) (108}
“ 98
@1
{n 18
(73 &
4 T3
3
(28
1183)
o]
(177) TE
(214) 188
1,007 1035
(16 43
7
) i[5 [Fik]

(1) Fege coshiow of ($50)in 2008 3nd $83 in 2007 the suen of net cash peovided By (used in)
eperaling acivites (eslusing eiaims payments) reduced by Lhe purehases of propeny, plast
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DANA HOLDING CORPORATION — 111 R .
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M 0 2008 1] 20T
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{$ n Mlllms} “Kﬂmﬂh‘:; 3 w1y | ¥ e § LI 1 1y
Degrecuion o F- 3 F - Fi:
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DANMA HOLDING CORPORATION
SEGMENT SALES AND EBITDA

($ in Millions)

32

SALES
Light Axle
Criveshaft
Sealing
Thermal
Structures
Commercial \Vehicle
Off-Highway
Cther
Total Sales

EBITDA
Light Axie
Driveshaft
Sealing
Thermal
Structures
Commercial Vehicle
Off-Highway
Eliminations and other
Segment EBITDA
Shared services and administrative
Other expense, net
Foreign exchange not in segmeants
EBITDA

{Unaudited)
Three Months Ended Twelve Months Ended
December 31, December 31,
Dana Prior Dana Combined Prior Dana
2008 2007 2008 (1) 2007

1 388 g Bdd 5 2,154 [3 2.8627
205 36 1,172 1.200

134 183 705 728

42 72 259 293

159 263 B7e 1.069

249 285 1,187 1,235

347 3m 1,727 1,549

{1) 3 8 20

S 1521 5 2,157 5 8,095 3 B.721
3 (2) ) 30 3 71 3 106
(5) 28 108 104

(3 19 B1 73

{2) 3 B 21

(5) 21 52 101

168 33 135 156
4) (4) {18) (27)

5 15 33 82

145 450 506

(28) 125) (146) (143)

25 (4) 3

(4 (3) (&)

] (3) ] 112 T 3 450

(1) See“Non-GAAFP Measuras™ in body of press release for comments regarding the presentation of combined
information for the year ended December 31, 2008
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DANA HOLDING CORPORATION
SEGMENT EBITDA RECONCILIATION (Unaudited)
Reconciation of Segment EBITDA to Incame (Loss)

from Continuing Operations Before Income Taxes Three Months Ended
— December 31,
FiinMNlend) Dana Prior Dana
2008 2007
EBITDA (3) 112
Depreciation (75) (70)
Amortization (21)
Realignment (53) (46)
DCC EBIT 24
Goodwill impairment 11 (B9)
Impairment of investments and other assets (4)
Reorganization items, net (3 (102)
Loss on repayment of debt (10)
Strategic transaction expenses (3)
Loss on sale of assets, net (3)
Stock compensalion expense (2)
Foreign exchange on intercompany loans
and market value adjustments on hedges (7)
Interest expense (43) (27)
Interest income 12 13
Loss from continuing
operations before income taxes % (204) % {185)
Operating cash flow 5 36 $ 189
Purchases of property, plant and equipment (86) (106)
Free cash flow 5 (50) B 83
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DANA HOLDING CORPORATION

SEGMENT EBITDA RECONCILIATION
Reconciation of Segment EBITDA to Incame (Loss)
from Continuing Operations Before income Taxes

{5 in Millions) Twelve Months Ended December 31, 2008
Dana Prior Dana Combined Prior Dana
Eleven Months One Month Twelve Months Twelve Months
Ended Ended Ended Ended
December 31, January 31, December 31, December 31,
2008 2008 2008 (1) 2007

EBITDA 5 258 5 42 5 30 5 450

Depreciation {2689) {23) (252) [278)

Ameodization {96) 196)

Realignment {114} {12) (126) [208)

DCC EBIT (2} {2) 38

Gooawill imgairment {169) (159) (83)

Impairment of investments and other assats {14} {14)

Reorganization items, net {25) (98) {123) [275)

Logs on repayment of debl 10} 1)

Strategic transaction expenses {109 (10)

Loss on sale of assats, net {10 (10) (E:]]

SOk CompEnsalion expense (6} {6]

Fareign exchange on intercompany loans

and market value adjustments on hedges (3} {3) 44

Divestiture gains

Imerest expense {142) {8) {150) [10G)

Interest income 48 4 52 a2

Fresh start accounting adjustments 1,008 1,008
Inceme (loss] from continuing

operations before income taxes § (563) § 514 5 33 5 [387)

Operating cash flow H] {BB7) § (122) H (1019 § (52)
Bankrupley emergence payments B33 55 BER 27
Purchases of property, plant and equipment (234} 115) (250) [254)
Froe cash flow H (298] § (B3] E (381) § [279)

1) See Mon-SAAP Measures” in Body of press release for comments regarding the presentation of combined information for the twelve
months ended December 31, 2008,
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