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Items 2.02 and 7.01 Results of Operations and Financial Condition and Regulation FD Disclosure

Dana Holding Corporation (“Dana”) today issued a news release announcing its results for the second quarter ended June 30, 2008. A copy of the press
release and the presentation slides which will be discussed during Dana’s webcast and conference call scheduled for 10:00 a.m. EDT today are attached hereto
as Exhibits 99.1 and 99.2, respectively.

The information in this report (including Exhibits 99.1 and 99.2 hereto) is being “furnished” and shall not be deemed “filed” for the purposes of Section 18 of
the Securities Exchange Act of 1934, as amended, is not subject to the liabilities of that section and is not deemed incorporated by reference in any filing
under the Securities Act of 1933, as amended, or the Securities Exchange Act of 1934, as amended, except as shall be expressly set forth by specific reference
in such a filing.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits. The following exhibits are furnished with this report.

Exhibit No. Description

99.1 Dana Holding Corporation Press Release dated August 7, 2008
99.2 Presentation Slides




SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

DANA HOLDING CORPORATION

Date: August 7, 2008 By: /s/ Marc S. Levin
Name: Marc S. Levin
Title:  Vice President, General Counsel and Secretary
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Exhibit 99.1

Dana Holding Corporation Reports Second-Quarter 2008 Results

TOLEDO, Ohio — August 7, 2008 — Dana Holding Corporation (NYSE: DAN) has announced its second-quarter 2008 results.

Second-quarter highlights include:

. Sales of $2,333 million, a 2-percent increase compared to 2007, primarily because of currency effects;

. Net loss of $140 million, including an $82 million non-cash impairment charge. This compares to a net loss of $133 million in the second
quarter of 2007;

. Earnings before interest, taxes, depreciation, amortization, and restructuring (EBITDA) of $128 million, compared with $143 million in
2007;

. Strong cash balance of $1.2 billion and total liquidity of $1.6 billion at June 30, 2008; and
. Free cash flow of $38 million.

Dana Making Progress in Turnaround
“We are making progress in our turnaround despite unprecedented headwinds in North America,” said Executive Chairman John Devine. “The
combination of much lower production volumes and higher steel costs has put considerable pressure on our 2008 operating results.

“But we are working to offset these challenges through pricing, additional restructuring, and cost reductions,” he added. “And we remain focused on
our game plan to turn around Dana by rebuilding the management team, improving operations, tightening our strategic direction, and employing a
strong balance sheet.”

Added Chief Executive Officer Gary Convis, “For the near term, we continue to scale our North American operations — through facility
consolidations and workforce reductions — to reflect a market that’s very different than what was expected just six months ago. This will necessitate
the reduction of approximately 3,000 positions over the course of 2008, including the planned reduction of 500 salaried positions announced last
week. At the same time, we are experiencing modest employment growth in the markets where our business is performing better.

“Longer term, we’re picking up speed with introducing what is essentially a new way of managing our business, manufacturing our products, and
measuring our performance worldwide,” he added. “The new Dana Operating System is already enabling our people to drive improved product
quality, customer satisfaction, and financial performance.”




Business Highlights

Total EBITDA of $128 million in the second quarter was $15 million below 2007 results for the same period. This primarily reflected higher steel
costs of $25 million (net of recovery actions), lower North American production of $22 million, unfavorable currency effects of $26 million, and
reduced non-steel pricing of $6 million. These negative developments were partially offset by cost savings of $64 million.

At June 30, 2008, cash balances remained strong at $1.2 billion, with available global liquidity of $1.6 billion. Free cash flow was $38 million for the
second quarter, which was largely achieved through reduced working capital of $69 million during the period.

Six-Month Results

Sales for the six months ended June 30, 2008 were $4,645 million which compares to $4,434 million for the same period in 2007. For the first six
months of 2008, the company reported net income of $545 million compared to a net loss of $225 million for the same period in 2007. The six-month
2008 results include a net gain of $754 million recognized in connection with the company’s emergence from bankruptcy and application of fresh
start accounting in January.

EBITDA of $275 for the first six months of 2008 improved from the $247 million for the same period in 2007, as cost reduction actions initiated
during the first half of 2008, combined with previously achieved annual cost savings and pricing improvements more than offset the earnings
reduction attributable to lower North American production levels and higher steel costs.

& ¥ ok

Dana to Host Second-Quarter Conference Call at 10 a.m. Today,

Dana will discuss its second-quarter results in a conference call at 10 a.m. EDT today. Participants may listen to the audio portion of the conference
call either through audio streaming online or by telephone. Slide viewing is only available online via a link provided on the Dana Investor Web site.
To dial into the conference call, domestic locations should call 1-888-311-4590 (Conference 1.D. # 55462661). International locations should call 1-
706-758-0054 (Conference 1.D. # 55462661). Please ask for the Dana Holding Corporation Financial Webcast and Conference Call. Phone
registration will be available beginning at 9:30 a.m. An audio recording of the call will be available after 5 p.m. To access this recording, please dial
1-800-642-1687 (U.S. or Canada) or 1-706-645-9291 (international) and enter the conference I.D. number 55462661. A webcast replay will also be
available after 5 p.m. today, and may be accessed via the Dana Investor Web site.




Non-GAAP Measures

In connection with Dana’s emergence from bankruptcy on January 31, 2008 and the application of fresh start accounting in accordance with the
provisions of the American Institute of Certified Public Accountants’ Statement of Position 90-7, the post-emergence results of the successor
company for the five months ended June 30, 2008 and the pre-emergence results of the predecessor company for the one month ended January 31,
2008 are presented separately as successor and predecessor results in the financial statements presented in accordance with generally accepted
accounting principles (GAAP). This presentation is required by GAAP as the successor company is considered to be a new entity, and the results of
the new entity reflect the application of fresh start accounting. For the readers’ convenience and interest in this earnings release, we have combined
the separate successor and predecessor periods to derive combined results for the six months ended June 30, 2008. The financial information
accompanying this release provides the separate successor and predecessor GAAP results for the applicable periods, along with the combined results
described above for the first half of 2008.

This release refers to EBITDA, which we’ve defined to be earnings before interest, taxes, depreciation, amortization and restructuring. EBITDA is a
non-GAAP financial measure, and the measure currently being used by Dana as the primary measure of its reportable operating segment
performance. EBITDA was selected as the primary measure for operating segment performance as well as a relevant measure of Dana’s overall
performance given the enhanced comparability and usefulness after application of fresh start accounting. The most significant impact to Dana’s
ongoing results of operations as a result of applying fresh start accounting is higher depreciation and amortization. By using EBITDA, which is a
performance measure that excludes depreciation and amortization, the comparability of results is enhanced. Management also believes that
EBITDA is an important measure since the financial covenants of our primary debt agreements are EBITDA-based, and our management incentive
performance programs are based, in part, on EBITDA. Because it is a non-GAAP measure, EBITDA should not be considered a substitute for net
income or other reported results prepared in accordance with GAAP. The financial information accompanying this release provides a reconciliation
of EBITDA for the periods presented to the reported income (loss) from continuing operations before income taxes, which is a GAAP measure.

Forward-Looking Statements

Certain statements and projections contained in this news release are, by their nature, forward-looking within the meaning of the Private Securities
Litigation Reform Act of 1995. These forward-looking statements are based on our current expectations, estimates and projections about our industry and
business, management’s beliefs, and certain assumptions made by us, all of which are subject to change. Forward-looking statements can often be
identified by words such as “anticipates,” “expects,” “intends,” “plans,” “predicts,” “believes,” “seeks,” “estimates,” “may,” “will,” “should,” “would,”
“could,” “potential,” “continue,” “ongoing,” similar expressions, and variations or negatives of these words. These forward-looking statements are not
guarantees of future results and are subject to risks, uncertainties and assumptions that could cause our actual results to differ materially and adversely
from those expressed in any forward-looking statement.




Dana’s Annual Report on Form 10-K, subsequent Quarterly Reports on Form 10-Q, recent Current Reports on Form 8-K, and other Securities and
Exchange Commission filings discuss important risk factors that could affect our business, results of operations and financial condition. The forward-
looking statements in this news release speak only as of this date. Dana does not undertake any obligation to revise or update publicly any forward-
looking statement for any reason.

About Dana Holding Corporation

Dana is a world leader in the supply of axles; driveshafts; and structural, sealing, and thermal-management products; as well as genuine service
parts. The company’s customer base includes virtually every major vehicle manufacturer in the global automotive, commercial vehicle, and off-
highway markets, which collectively produce more than 70 million vehicles annually. Based in Toledo, Ohio, the company’s operations employ
approximately 35,000 people in 26 countries and reported 2007 sales of $8.7 billion. For more information, please visit: www.dana.com.

Investor Contact Media Contact
Karen Crawford: (419) 535-4635 Chuck Hartlage: (419) 535-4728
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DANA HOLDING CORPORATION
Consolidated Statement of Operations (Unaudited)
For the Three Months Ended June 30, 2008 and 2007

Net sales
Costs and expenses
Cost of sales
Selling, general and administrative expenses
Amortization of intangibles
Realignment charges, net
Impairment of goodwill
Impairment of intangible assets
Other income, net
Loss from continuing operations before interest, reorganization items and income taxes
Interest expense (contractual interest of $17 for the one month ended January 31, 2008 and $55 for the three months
ended June 30, 2007
Reorganization items, net
Loss from continuing operations before income taxes
Income tax expense
Minority interests
Equity in earnings of affiliates
Loss from continuing operations
Loss from discontinued operations
Net loss
Preferred stock dividend requirements
Net loss available to common stockholders

Net loss from continuing operations:
Basic
Diluted

Net loss from discontinued operations
Basic
Diluted

Net loss available to common stockholders
Basic
Diluted

Average common shares outstanding:
Basic
Diluted

Three Months Ended
June 30,
Dana Prior Dana
2008 2007
$ 2,333 $ 2,289
2,206 2,141
84 88
19
40 134
75
7
20 32
(78) 42)
35 28
12 38
(125) (108)
(12) (3)
3 4)
2 10
(138) (105)
(2 (28)
(140) (133)
8
$ (148) $ (133)
$  (1.46) $  (0.70)
$  (1.46) $  (0.70)
$  (0.01) $  (0.19)
$ (0.01) $  (0.19)
$  (147) $ (0.89)
$ (147 $  (0.89)
100 150
160 150




DANA HOLDING CORPORATION
Consolidated Statement of Operations (Unaudited)
For the Six Months Ended June 30, 2008 and 2007

Net sales
Costs and expenses
Cost of sales
Selling, general and administrative expenses
Amortization of intangibles
Realignment charges, net
Impairment of goodwill
Impairment of intangible assets
Other income, net
Income (loss) from continuing operations before interest, reorganization items and
income taxes
Interest expense (contractual interest of $17 for the the one month ended
January 31, 2008 and $105 for the six months ended June 30, 2007)
Reorganization items, net
Fresh start accounting adjustments
Income (loss) from continuing operations before income taxes
Income tax expense
Minority interests
Equity in earnings of affiliates
Income (loss) from continuing operations
Loss from discontinued operations
Net income (loss)
Preferred stock dividend requirements
Net income (loss) available to common stockholders

Net income (loss) from continuing operations:
Basic
Diluted
Net loss from discontinued operations
Basic
Diluted
Net income (loss) available to common stockholders:
Basic
Diluted
Average common shares outstanding:
Basic
Diluted

Dana
Five Months
Ended
June 30,
2008

$ 3,894

3,683
149
31
45
75

7

52

(44

62
21

(127)

(32)

®)
3
(161)

3

(164)

13

$  (177)

(1.74)
(1.74)

@ &

(0.02)
(0.02)

@ &

(1.76)
(1.76)

@ &

100
160

Prior Dana Combined
One Month Six Months
Ended Ended

January 31, June 30,
2008 2008 (1)
$ 751 $ 4,645
702 4,385
34 183
31
12 57
75
7
8 60
11 (33)
8 70
98 119
1,009 1,009
914 787
(199) (231)
() (7)
2 5
715 554
(6) ©)
709 545
13
$ 709 $ 532
$ 4.77
$ 4.75
$  (0.04)
$  (0.04)
$ 4.73
$ 4.71
150
150

P

rior Dana

Six Months

$

Ended
June 30,
2007

4,434

4,184
184

153

78

©)

51
75

(135)

(18)

(6)
18

(141)
(84

@ & & &

& &

(225)

(225)

(0.94)
(0.94)

(0.56)
(0.56)

(1.50)
(1.50)

150
150

(1) See “Non-GAAP Measures” in body of press release for comments regarding the presentation of combined information for the six months ended

June 30, 2008




DANA HOLDING CORPORATION
Consolidated Balance Sheet (Unaudited)
At June 30, 2008 and December 31, 2007

Assets
Current assets
Cash and cash equivalents
Restricted cash
Accounts receivable
Trade, less allowance for doubtful accounts of $21 in 2008 and $20 in 2007
Other
Inventories
Raw materials
Work in process and finished goods
Assets of discontinued operations
Other current assets
Total current assets
Goodwill
Intangibles
Investments and other assets
Investments in affiliates
Property, plant and equipment, net
Total assets

Liabilities and stockholders’ equity (deficit)
Current liabilities
Notes payable, including current portion of long-term debt
Debtor-in-possession financing
Accounts payable
Accrued payroll and employee benefits
Liabilities of discontinued operations
Taxes on income
Other accrued liabilities
Total current liabilities

Liabilities subject to compromise
Deferred employee benefits and other non-current liabilities
Long-term debt
Minority interest in consolidated subsidiaries
Commitments and contingencies
Total liabilities

Preferred stock, 50,000,000 shares authorized
Series A, $0.01 par value, 2,500,000 issued and outstanding
Series B, $0.01 par value, 5,400,000 issued and outstanding
Common stock, $.01 par value, 450,000,000 authorized, 99,735,387 issued and outstanding
Prior Dana common stock, $1.00 par value, 350,000,000 authorized, 150,245,250 issued and outstanding
Additional paid-in capital
Accumulated deficit
Accumulated other comprehensive income (loss)
Total stockholders’ equity (deficit)
Total liabilities and stockholders’ equity (deficit)

Dana Prior Dana
June 30, December 31,
2008 2007
$ 1,191 $ 1,271
93
1,431 1,197
295 295
401 331
640 481
24
147 100
4,105 3,792
248 349
649 1
269 348
172 172
2,039 1,763
$ 7,482 $ 6,425
$ 62 $ 283
900
1,203 1,072
265 258
9
160 12
501 418
2,191 2,952
3,511
879 630
1,318 19
115 95
4,503 7,207
242
529
1
150
2,310 202
(177) (468)
74 (666)
2,979 (782)
$ 7,482 $ 6425




Consolidated Statement of Cash Flows (Unaudited)
For the Three Months Ended June 30, 2008 and 2007

Three Months Ended
Dana Prior Dana
June 30, June 30,
2008 2007

Cash flows — operating activities
Net income (loss) $ (140) $ (@133
Depreciation 72 69
Amortization of intangibles 23
Amortization of inventory valuation
Amortization of deferred financing charges and original issue discount 7
Impairment of goodwill and other intangible assets 82
Non-cash portion of U.K. pension charge 60
Minority interest 3 6
Reorganization:

Gain on settlement of liabilities subject to compromise

Payment of claims (1) 9)

Reorganization items net of cash payments 5) (20)

Fresh start adjustments

Payments to VEBAs 27)
Loss (gain) on sale of businesses and assets (22)
Change in working capital 69 (12)
Other, net (26) (56)
Net cash flows provided by (used in) operating activities (1) 76 (135)
Cash flows — investing activities
Purchases of property, plant and equipment (1) 47) (55)
Proceeds from sale of businesses and assets 93
Change in restricted cash (88)
Other (12) 40
Net cash flows provided by (used in) investing activities (59) (10)
Cash flows — financing activities
Proceeds from (repayment of) debtor-in-possession facility

Net change in short-term debt (81) (93)
Payment of DCC Medium Term Notes

Proceeds from Exit Facility debt Original issue discount fees Deferred financing fees (€))
Repayment of Exit Facility debt 3)
Issuance of Series A and Series B preferred stock

Preferred dividends paid (11)
Other 7) )
Net cash flows provided by (used in) financing activities (103) (95)
Net increase (decrease) in cash and cash equivalents (86) (240)
Cash and cash equivalents — beginning of period 1,283 1,250
Effect of exchange rate changes on cash balances (6) 11
Net change in cash of discontinued operations 5)
Cash and cash equivalents — end of period $ 1,191 $ 1,016

(1) Free cash flow of $38 in 2008 and $(190) in 2007 is the sum of net cash provided by (used in) operating activities (excluding claims payments) reduced

by the purchases of property, plant and equipment.




DANA HOLDING CORPORATION
Consolidated Statement of Cash Flows (Unaudited)
For the Six Months Ended June 30, 2008 and 2007

Cash flows — operating activities
Net income (loss)
Depreciation
Amortization of intangibles
Amortization of inventory valuation
Amortization of deferred financing charges and original issue discount
Impairment of goodwill and other intangible assets
Non-cash portion of U.K. pension charge
Minority interest
Deferred income taxes
Reorganization:
Gain on settlement of liabilities subject to compromise
Payment of claims
Reorganization items net of cash payments
Fresh start adjustments
Payments to VEBAs
Loss (gain) on sale of businesses and assets
Change in working capital
Other, net
Net cash flows provided by (used in) operating activities

Cash flows — investing activities
Purchases of property, plant and equipment
Proceeds from sale of businesses and assets
Change in restricted cash

Other

Net cash flows provided by (used in) investing activities

Cash flows — financing activities

Proceeds from (repayment of) debtor-in-possession facility
Net change in short-term debt

Payment of DCC Medium Term Notes

Proceeds from Exit Facility debt

Original issue discount fees

Deferred financing fees

Repayment of Exit Facility debt

Issuance of Series A and Series B preferred stock
Preferred dividends paid

Other

Net cash flows provided by (used in) financing activities

Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents — beginning of period
Effect of exchange rate changes on cash balances

Net change in cash of discontinued operations

Cash and cash equivalents — end of period

Six Months Ended June 30, 2008

Dana Prior Dana
Five Months One Month
Ended Ended
June 30, January 31,
2008 2008
$  (164) $ 709
120 23
38
15
11
82
5 2
(17) 191
7)
(97)
(23) 79
(1,009)
(733) (55)
1 7
(55) (61)
(34) 19
(851) (122)
(76) (16)
5
93
4 E)
(80) 77
(900)
(88) (18)
(136)
80 1,350
(114)
1) (40)
(7)
771
(11)
(12) )
(39) 912
(970) 867
2,147 1,271
14 5
4
$ 1,191 $ 2,147

Combined
Six Months
Ended
June 30,

2008 (1)

$ 545
143

38

15

11

82

7
174

27)
97)

56
(1,009)
(788)

8
(116)
(15)
(973)

(92)
5
93

©)

©)

(900)
(106)
(136)
1,430
(114)
(41)
)
771
(11)
(13)
873

(103)
1,271
19
4

$ 1,191

Prior Dana
Six Months
Ended
June 30,
2007

$  (225)
139

60

™)

(27)
®)
(64)
(33)
(152)

(94)
421
(88)
25
264

200
(28)

@
170

282
704
28
a3)
$ 1,001

(1) See “Non-GAAP Measures” in body of press release for comments regarding the presentation of combined information for the six months ended

June 30, 2008




DANA HOLDING CORPORATION

SEGMENT EBITDA RECONCILIATION (Unaudited)
Reconciliation of Segment EBITDA to Income (loss)

from Continuing Operations Before Income Taxes

Three Months Ended
June 30,
Dana Prior Dana
2008 2007
ASG
Light Axle $ 32 $ 35
Driveshaft 45 32
Sealing 26 22
Thermal 4 7
Structures 29 35
Eliminations and other (10)
Total ASG 136 $ 121
HVSG
Commercial Vehicle 12 13
Off-Highway 50 46
Eliminations and other ) )
Total HVSG 60 57
Total Segment EBITDA 196 178
Shared services and administrative (36) (44)
Other income (loss) (24) €)]
Foreign exchange not in segments 8) 18
EBITDA 128 143
Depreciation (72) (69)
Amortization (23)
Realignment (40) (134)
DCC EBIT 3) 9
Goodwill impairment (75)
Impairment of other intangible assets )
Reorganization items, net (12) (38)
Interest expense (35) (28)
Interest income 14 9
Loss from continuing operations before income taxes $ (125) $ (108)

10




DANA HOLDING CORPORATION

SEGMENT EBITDA RECONCILIATION (Unaudited)
Reconciliation of Segment EBITDA to Income (loss)

from Continuing Operations Before Income Taxes

ASG

Light Axle

Driveshaft

Sealing

Thermal

Structures

Eliminations and other

Total ASG

HVSG

Commercial Vehicle

Off-Highway

Eliminations and other

Total HVSG

Segment EBITDA

Shared services and administrative

Other income

Foreign exchange not in segments
EBITDA

Depreciation

Amortization

Realignment

DCC EBIT

Goodwill impairment

Impairment of other intangible assets

Reorganization items, net

Interest expense

Interest income

Fresh start accounting adjustments
Income (loss) from continuing operations before income taxes

Six Months Ended June 30, 2008

Dana
Five Months
Ended
June 30,
2008

$ 52
71

41

8

46

(&)

$ 213

23
82
Q)
101
314
(67)
1)
7
233

(120)

(53)
(45)
()
(75)
(7)
1)
(62)
25

$  (127)

Prior Dana Combined
One Month Six Months
Ended Ended

January 31, June 30,
2008 2008 (1)
$ 8 $ 60
12 83
7 48
3 11
5 51
3 ®)
$ 32 $ 245
4 27
15 97
4
19 120
51 365
(13) (80)
(21)
4 11
42 275
(23) (143)
(53)
(12) (57)
)
(75)
()
(98) (119)
(8) (70)
4 29
1,009 1,009
$ 914 $ 787

Prior Dana
Six Months
Ended
June 30,
2007

$ 47
50
40
14
58
(16)
$ 193

30
87

Q)
113
306

(85)

22
247
(139)

(153)
19

(75)
(1)
17

$ (135)

(1) See “Non-GAAP Measures” in body of press release for comments regarding the presentation of combined information for the six months ended

June 30, 2008
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Exhibit 99.2

Dana Holding Corporation
Second-Quarter 2008 Conference Call

August 7, 2008 NYSE
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To Print This
Presentation ...

Please visit:
www.dana.com/investors




Safe Harbor Statement

Certain statements and projections contained in this presentation are, by their nature,
forward-fooking within the meaning of the Private Securities Lifigation Reform Act of
1995, These forward-fooking stafements are based on our current expectations,
estimates and projections about our industry and business, management’s befiefs, and
certain assumptions made by us, all of which are subject to change. Forward-fooking
staterments can offen be identified by words such as "anticipates,” "expects,” “infends,”
“plans,” "predicts,” "believes,” "seeks, ” "estimates,” "may, " "will " “should, " "would,”
“could,” "potential * "continue,* "ongoing, * similar expressions, and variations or
negatives of these words. These forward-fooking statements are not guarantees of
future results and are subject to risks, uncertainties and assumplions that could cause
our actual results fo differ materially and adversely from those expressed it any forward-
fooking statement. Dana’s Annual Report on Form 10-K, subsequent Quarterly Reports
on Form 10-Q, recent Current Reports on Form 8-K, and other Securifies and Exchange
Commmission filngs discuss nmportant risk factors that could affect our business, resuffs
of operations and financial condition.  The forward-fooking statements in this
presentation speak only as of this dale. Dana does not undertake any obligation to
revise oF update publicly any forward-fooking statement for any reason.
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» Introduction

Steve Superits

Vice President -
Investment Management

& Investor Relations

b Update on Key Issues John Devine
Executive Chairman
» Quarterly Financial Review Jim Yost
Chief Financial Officer
» Operational Excellence Update Gary Convis
Chief Executive Officer
» Strategic Direction and John Devine
Summary
» Q&A Session All
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Update on Key Issues

» Progress on 2008 priorities despite significant headwinds
= QOperational
« Continue to strengthen our management team
« Progress on fixing North American operations
= Strategic plan in place and progressing
= Financial: strong cash and balance sheet
b Profits hit by steel cost increases and lower North American volumes
= Light-truck production down sharply
= Class 5-8 truck demand also weaker than expected
= Steel prices have continued to increase
» 2008 response plans
= Pricing recovery on steel
= Address ‘upside down’ contracts
= Rightsize North American operations to new environment
= Additional cost-reduction actions

5 @ Dana Limited




Steel Price Increases

Continue 2008 Profit Impact (s inwiions)

1H  2H  Total
(42)  (00) (242

Steel Increase

Recovery | 15| 100 115
Scrap eslisiion Net | @n| o] nan
1000 - Recovery 3% 50%  48%
800 - Current 2H08 Projection $850/Ton
600 - 2008 YTD Actual
May Projection $550/Ton
400 -

Initial 2008 Projection
zun I I I I I I I I I I I !

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

* Mid-point of estimated range.
(] @ Dana Limited




Management Team

» Continue to attract talent to the organization

= Johnson Controls COO Keith Wandell joined Dana’s
Board of Directors

= |ndustry veteran Jim Yost (34 years at Ford and Hayes
Lemmerz) joined as CFO

= Seven new senior operations leaders

« Experts at Toyota Production System and
continuous-improvement processes and tools

= New vice president of engineering for Commercial
Vehicle group

7 @ Dana Limited




Quarterly Financial Review

8 @ Dana Limited




2Q08 Highlights

Financial Results

» EBITDA at $128 million — down $15 million
from 2007

» Net loss at $140 million, including $82 million impairment
» Free cash flow at $38 million

» Cost savings of $64 million vs. 2007

» $1.2 billion cash; $1.6 billion liquidity

Operational Improvement Actions

» Working capital reduction

» Manufacturing footprint and headcount initiatives
» Cash repatriation on track

9 @ Dana Limited




2Q08 Summary

($ in Millions)

2008 2007  Change
Sales $2333 32289 3§ 44
EBITDA 128 143 (15)
Net loss (140) (133) (7)
Capital spend 47 55 (8)
Free cash flow 38 (190) 228

Seesupplemental slides for comments regarding the prezentation of non- GA4AF measures and a reconciliation of EBITDA to income (loss) from
continuing operations before income taxes and free cash flow to cash from (used by operations,
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Change In Sales

(2C) 2008 vs. 2007, $ in millions)

$2,289 $2,333

2007 2008 Volume/MixPricing Currency

1 @ Dana Limited




Change in EBITDA

(2C1 2008 vs. 2007, $ in [Millions)

$143

{$26) ($25) ($22) ($6)

2007 2008 Currency Steel Cost* Volume/Mix Pricing * Cost Saving!
Transzaction Ops. Improv.

* Pricing recovery of $13 included in steel cost.

Seesupplemental slides for comments reganding the presentation of non- GAAP measures and 3 econeiliation of EBITDA to income (loss) from
continuing operations before income taxes.
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segment Sales & Profit

2Q1 2008
($in Millions) [ Externaisales | [ SegmentEBITDA |
2008 2007 2008 2007
Light Axle $ 632 $ 716 $ 32 $35
Driveshaft 350 307 45 32
Structures 256 279 29 35
Sealing 201 190 26 22
Thermal 77 79 4 7
Commercial Vehicle 325 307 12 13
Off Highway 492 403 50 46
Other 1 8 (2) {12)
Segment operations 2,333 2,289 196 178
Shared services & administration {36) {44)
Foreign exchange income {loss) {8) 18
Other income (loss) {24) {9)
EBITDA $128 $143

Seesupplemental slides for comments regarding the prezentation of non- GAAP measures and a reconciliation of EBITDA to income (loss) from
continuing operations before income taxes,
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Net Debt

(3 In Millions)
June 30, 2008
Cash - U.S. $ 548
International 643
Total cash 1,191
Term loan facility 1,423
Less OID (107)
All other debt 64
Total debt 1,380
Net Debt $ 188
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Global Liguidity

(3 in Millions)

| June 30,2008

Cash $ 1,191
Less:
Deposits supporting obligations (97)
Cash in less than wholly-owned subsidiaries (63)
Available cash 1,031
Additional cash availability from:
Lines of credit (U.S. and Europe) 575
Additional lines of credit supported by letiers
of credit from the Revolving Facility 40
Total global liquidity $ 1,646
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Operational Excellence
Update




Operational Excellence

Dana Operating System (DOS)

» Patterned after the Toyota Production System

» Provide customers with highest quality parts and services
at competitive prices

» Key elements

Drive cost reductions

Better enables our people to contribute to our success
Achieve consistent quality, efficiency, and safety
Continuous improvement, teamwork, and respect

» Transformational change within Dana

17 @ Dana Limited




Operational Excellence

Key Performance Indicators (KPIs)

Safety I | Quality I I Efficiency | | Productivity I | Cost I | Inventory I
* OSHA * Product defects * Eqquipment * Earned hours * Premium * Raw
incidents * Scrap costs efficiency for at standard / freight matetial
*Lost-time | highest = total hours -« Plant | *Workein-
accidents constrained line = worked . conversion process
' cost/ | *Finished
| standard goods

earned hours

| = Litilities

» Leading indicators of safety, quality, and cost performance
p Standard visual control and management system in place

globally by Oct. 1

» Transparency helps plant personnel understand and

quickly attack problems

» Performance is reported on a regular cadence

18 @ Dana Limited




Operational Excellence

Dana Operating System

» Notable results from first half 2008 vs. 2007:

= OSHA recordable incidents and lost-time accidents

down 48% and 68%, respectively — great for team
members and insurance costs

= Customer delivered quality has improved 18% —
beating our internal target — 25 problems per million
parts — for the first time and reducing rework costs

= Premium freight costs have dropped 54%

» In Lima, Ohio, production of heavy-duty driveshafts and
service Kits have increased significantly

» Achieved 15-30% productivity gains in DOS pilot areas
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Operational Excellence

Footpnint and Workforce Changes

» Completing footprint changes begun in Chapter 11
= Barrie, Ont., plant closure pulled up to October
= St. Marys, Ont,, plant closure on schedule

» Equipment from plants being closed will support
hew business in South America and India

= Relocated heavy axle production in Mexico and India
and leaner North American plants producing savings

» Closed Venezuelan foundry to cut costs and risk
» Other manufacturing footprint actions under review

» 3,000 hourly and salaried workforce reductions in North
America in 2008

20 @ Dana Limited
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Strategic Direction
and Summary
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Strategic Direction

» Present Dana includes seven business lines
= Driveline, structural, and engine components

= Global businesses serve three markets — automotive,
commercial truck, and off-highway

= Historically, businesses have been run independently
with multiple processes

» Future Dana
= Focus on driveline products
= Continue to run the business based on three global
markets
= Common business and operating processes

22 @ Dana Limited




Strategic Direction >

» Fix North American automotive business
= Either consolidate to reduce costs and generate cash

= Or downsize further to generate cash on lower
volumes

» Leverage growth opportunities

= Automotive, primarily in Asia and South America
= Commercial truck, primarily in North America and Asia
= Off-highway in multiple global markets

23 @ Dana Limited




Dana Revenues

(11HoB)

Region

North America

South America

Asia-Pacific

24 @ Dana Limited

Business Line

Off-Highway Light Axle

Commercial

Vehide

Thermal 3% hrecE1k

Structures

Sealing




Dana Revenues by Customer

(11HoB)

Ford

All Other

Navistar

Yolvo
Daimler .
Fiat chrysler
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Summary

» High steel costs and depressed North American volumes expected to
continue; for 2008, revenue outlook now $8.6-8.8 billion

» Near-term focus — offset steel costs and lower North American
production volumes

= Steel recovery target is full recovery
= Rightsize North America automotive
= Resolve “upside down” contracts
= Additional cost reductions
» Continue to drive the 2008 priorities
= Complete rebuilding the management team
= Roll-out Operational Excellence
= Fix North American operations
= Execute strategic plan
= New business in growth markets
= Focus on earnings, cash flow and strong balance sheet
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Q&A Session
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Our New Beginning <pana>

DAN
NYSE
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Supplemental Slides

Non-GAAP Financial Information

In connection with Dana’s emergence from hankruptcy on January 31, 2008 and the application of fresh start
accounting in accordance with the provisions of the American Institute of Certified Public Accountants® Statement of
Position 90-7, the post-emergence results of the successor company for the five months ended June 30, 2008 and the
pre-emergence results of the predecessor company for the one month ended January 31, 2008 are presented
separately as successor and predecessor results in the financial statements presented in our Form 10-Q. This
presentation is required by generally accepted accounting principles (GAAP) as the sUCcessor company is
considered to be a new entity, and the results of the new entity reflect the application of fresh start accounting. For
your convenience in viewing the accompanying slides, we have combined the separate successor and predecessor
periods to dermive combined resufts for the sizx months ended June 30, 2008. The following slides proviide the
separate successor and predecessor GAAP results for the applicable periods, along with the combined results
described above for the first six months of 2008.

A number of slides refer to EBITD A, which we've defined to be earnings before interest, taxes, depreciation,
amaortization and restructuring. EBITDA is a non-GAAP financial measure, and the measure currently being used by
Dana as the primary measure of its reportahle operating segment performance. EBITDA was selected as the primary
measure for operating segment performance as well as a relevant measure of Dana’s owverall performance given the
enhanced comparahility anid usefulness after application of fresh start accounting. The most significant impact to
Dana's ongoing results of operations as a result of applying fresh start accounting is higher depreciation and
amortization. By using EBITDA, which is a performance measure that excludes depreciation and amortization, the
comparability of results is enhanced. Management also believes that EBITDA is an important measure since the
financial covenants of our primary debt agreements are EBITD A-based, and our management incentive performance
programs are based, in part, on EBITDA. Because it is a non-GAAP measure, EBITDA should not be considered a
substifute for net income or other reported results prepared in accordance with GAAP. Slides 35 and 36 provide a
reconciliation of EBITDA for the periods presented to the reported income (loss) from continuing operations before
income taxes, which is a GAAP measure.

29 @ Dana Limited




DANA HOLDING CORPORATION

Consolidated Statement of Operations (Unaudited)
For the Three Months Ended June 30. 2008 and 2007

30 @ Dana Limited

MHet =ales
Costs and expens e
Cost of 5 ales
Seling, general and
administr ative expans es
Amortiziation of intangibles
R ealignment charges, net
Impairment of goo duill
Impairment of intangible ass ek
Other income, net
Loss from continuing operations before interest,
reorganization tems and income taxes
Irterest expence (contractual interest of 17 for the one
month ended January 21, 2008 and §55 for the thres
months ended June 30, 2007
Rearganization items , net
Loss from continuing operations before income taxes
Income tax expense
hinear ity interests
Equity in earnings of affilistes
Loss from cortinuing operaions
Loss from discondinued operdions
Met loss
Preferred stock dividend requiremant=s

Met loss swvalable to common stockholders

Met loss from continuing oper 2ions:
Basic
Driluted

Het loss from discortinued operations
Basic
Dilsted

Het loss avalable to common stockholders
Basic
Criluted

Purerage commaon £ hares outstanding:
Basic
Dilsted

Three Months Ended

June 30
Dana Prior Dana
2008 2007
O OZ333 F 2,289
2206 2.1
24 28
19
40 424
75
Fi
20 32
7E) =2
35 28
12 38
(125 (102)
(12) (3)
= (<
2 10
(138 (105)
(2 (28]
(14m (133
2
Faen | § (123
o048 | % 070
F oO1E4e | F 0o
o000 F (0150
$ oon | ¥ (0150
$ (140 | % (=t
Fo01.4n F (D35
100 140
180 140




DANA HOLDING CORPORATION oo DUsbnel| Seniihed Db

Six Months
Consolidated Statement of Operations (Unaudited) Ended Ended Ended Ended
For the Six Months Ended June 30, 2008 and 2007 June 30, January 31, June 30, June 30,
2008 2008 2008 (1) 2007
Met sales 5 3,854 5 TEI|S 4,545 5 4434
Costs and expenseos
Costof sales 3,603 To2 4,388 4,184
Selng, ganeral and
adrminsiratve axpendes 148 34 183 164
Amortiziation of intangibles n 31
Realignment charges, not 45 12 BT 153
Imipairment of goodwill Fi-] 75
Impairment of intangible assets 7 7
Cithar Income, net 52 a &0 Fi:
ncome (less) from continuing operations Befors interest,
recrganization items and incomn taxes {44} 11 {33} i8)

Interest cxpense (contractual interest of $17 for the
the ome month ended January 31, 2008 and $105

for the six months ended June 30, 2007} &2 a 70 51
Roorganizatian itoms. met 21 88 119 il
Fresh star sccounting adjustmants 1,008 1,008
incoma (less) from continuing

operations before income taxes {(127) a4 TET (135)
ncome tax expense 32 {159 (231) (18)
Minority interesis [£1] (2N (i ] )
Equity in eamnings of afffiates - ] 2 -] 18
Inoome {loss) from

continuing operations {161) 718 554 {141y
Less from diseontinued operations 3 (8 18} {B4)
Met income (loss) {164) Tom 545 (225)
Preferred stook dividend

reguirements 13 13
Met income (less) available to

comman stockholders - {177} 3 ToE | 3 532 3 (225)

Hat ineame leds) from eontinuing cparaticns:

Basic 5 (1.74) 5 &.77 3 {0.84)

Deluitied 5 (1.74) 3 475 3 {0.54)
Met loss from discontinued operations

Bagic 3 ooy 3 [0.04) 5 (0sE)

Dilurted 3 ooy 3 (0,04 5 (0.5E)
Het income (loss) available

to common stockholders:

Basic H (1.78) & 4,73 & (1.50)

Diuted -] (1.76) 5 47 5 1.50)
AT agh Sommen shares outstandng:

Basis 00 150 150

Drilurted 180 150 150

i1} See “Mon-G4AF Financial Infermaticn” on slide 2% for comments regarding the presentation of combined

&y & Dana Limited Infermation for the six months ended June 30. 2008,




DANA HOLDING CORPORATION
Consolidated Balance Sheet (Unaudited)
At June 30, 2008 and December 31, 2007

32

© Dana Limited

Dana Prior Dana
June 30, Decamber 31,
Buzets 2008 2007
Currert assels
Cash and cosh squivalents 1.9 1.2
Resbictod cash 53
FAecounts recahable
Trade, kess alkwance for doubtful accourts
of 321 in 2008 and 520 in 2007 143 1,187
Other 285 285
Irventories
Raw materials 4 am
Work in process and fnished goods. 840 Al
Aasols of dscontinued cperations 24
Dthar curart BEsols 147 100
Total current assets 4105 3Tz
Goodwil 248 35
ntangibios B49 4
Frvestments and other nssets 265 348
Frapaimonts in alfikabos w2z 17z
Praparty. plard and eguprmont, nel 2039 1.763
Total assets 7483 8,425
Liabilities and stookholders® equity {deficit)
Currert linbiities
Motes payable, including eurent pestion of leng-teermn delbt &2 28
Dulbtor-in-possassion firansing SO0
FAesounls payabls 1,208 1072
Accrued payoll and employee benalits 265 255
Liakiltios of decontinued operalons @
Taxes on incama 160 12
Other accrued kabiities a0 Cil:]
Total current labilities 2191 2E5F
Liabilties subject to compf 3511
Deferred employes banafits and other non-currant abdities B ]
Long-term dobt 1,318 19
Minarity interest in consolidated subsidinries. 15 =
Commitments and contingoncies
Total |iabilitios 4,508 7.207
Prefermed siock, 50,000,000 shares authorized
Sorios A, S0.01 par value, 2,500,000 issucd and outstanding 242
Seros B, 5001 par value, 5,400,000 issued pnd outstanding =5
Comman stock, $01 par value. 450,000,000 authorzed,
98,735,387 maued and outatanding 1
Friof Dana comman steck, 51.00 par value, 350,000,000
authoreed, 150,245,250 issued and outstanding 150
Aodilions] paRig-in capsal 2310 X2
Accumuiated defici (7R (468
Aol ckhar Wwnsivg income (loss) 74 (G5
Tetal stockholders’ equity (defisit) 2879 (Féa
Total li and iders' equity 7 AR 6,425




DANA HOLDING CORPORATION
Consolidated Statement of Cash Flows (Unaudited)
For the Three Months Ended June 30, 2008 and 2007

33 & Dana Limited

Three Months Ended

Dana Priar Dana
June 30, June 30,
2008 2007

Cash flows - operating activities
Met income (loss) 5 {140 | & (133
Depraciation T2 =]
Amaortization of intangibles 23
Amartization of inventory valuation
Amertization of deferred Snancing charges and original issuwe discount 7
Impairment of goodwill and other intangible assets &2
Mon-cash portion of UK. pension charge 60
Kinority inferest 3 [+]
Rearganizaton:

Gain on setermnent of liabilties subject to compromise

Payment of claims (1) @)

Reorganization ilems net of cash payments 5) {20)

Fresh start adjustments

Payments 1o VEBAs {27
Lods (gain) en sake of businesses and assets {22)
Change in working capital =] {12
Ofver, net {25) {55)
Met cash flows provided by [used in) operating activities (1) 78 (435}
Cash flews - investing activities
Purchases of property, plant and equipment (1) {47) {55)
Proceeds from sale of businesses and assets 53
Change in resticted cash B8)
Other {2 40
Met cash flows provided by (used in) investing activities {S8) {10}
Cash flows - financing activities
Proceeds from (repayment of) deblor-in-possession facility
Met ehange in shart-tarm debit (B4} {23)
FPayment of DCC Medium Term Notes
Proceeds from Exit Facility debt
Criginal issue discount fees
Deferred financing fees (1)
Repayment of Exit Facility debl [E]
lssuance of Series A and Senes B preferred stock
Preferred dividends paid {11
Other {7y {2}
Het cash flows provided by (used in) financing activities {103) {83)
Metincrease (decrease) in cash and cash equivalents {85) (240)
Cash and cash equivalents - beginning of peried 1,283 1,280
Effect of exchange rate changes on cash balances {6} 11
Met ehange in cash of discantinued operations 5)
Cash and sash equivalents - end of period E 11491 |§ 1016




DANA HOLDING CORPORATION
Consolidated Statement of Cash

For the Six Months Ended June 30, 2008 and 2007

Flows (Unaudited)

34 & Dana Limited

Cash flows - operating activities
Hat moome (las)

Dapaeciation

Amortizasan of mlangkiles

& i of Emeerdony

& s

# on of dat ing) charges and original issus discount
I paairmard of gooduwill and other nlangkls assals
Hon-cash portion of UK. pensicn chargs
Mty intarest
Dofened income taxes
Raciganization:
Galn on settlemant of lixbdities subpsct o oompromess
Paymard of clims
Reorganizaticn items net of cash payments
Frash stat adjustments
Faymants o VERAS
Loss {gain) on saks of businessss and nssels
Chaipe in widking capital
Cithar, nat
Het cash Nows provided by (used in) operating activities

Cash flows - investing activities

Puichases of propaity, plant s aduigines m

Proceeds from saks of businesses and assets

Change im iestricied cash

Oithar

Het cash flows provided by [used in) investing activities

Cash flows - financing activities

Proceads lrem (Papayimant of) dabior-n-posssssion Tacility
Met change in shoast:term debt

Payment af DCC Madiim Tarm Moles

Procesds from Exi Facilty debt

Diriginel Wave discount s

Dafened financing feos

Repaymant of Exit Facility debt

lasunnca of Sones A and Series B prodored stock
Prafared dividends pakd

Dithar

Het cash fiows provided by (used in) financing activities

el increase (decrease) in cash and cash equivalents
Cash and cakh equivalents - baginning of pariad

Effoct of wxchinnge rate changes on cosh balances

Hat ehangs incash of discontinued opedations

Cash and cash equivalents - end of peviod

(1) Saw “Mon-GAAP Financks| Informiation® an shde 2 bor commants regarding ths presantabion of combined information

Tor ihes slx momibs andsd June 20, 2008,

Six Months Ended June 30, 2008

Cana Prior Dana Combired  Pricr Dana
Five Months Cnve Month Six Monthe  Six Monihs
Emdled Ended Erded Ended
dune 30, January 31, June 30, June 30,
2008 2008 2002 (1) 2007
5 [(164) 5 9 § 545 3 (225)
1H X3 143 138
38 36
15 15
11 1
-] a2
(o]
L 2 T G
[LF)] 18 174 (]
(27 =27
(BT Ly
(N T8 56 7
(1,005} (1,008)
[EESH (55} (7HE) =7
1 7 B ()
{55y (61} (116) {G4)
{34) 18 15 33
(881 {122) [EEE] (152
{Tay (16} 192 94
5 ] 42
Ls] 23 (&8)
4y {5} L] 25
{50) i ) 264
(KT} {5000 200
(L] [§1-1] (106) ]
{135} (136
-] 1,350 1,430
{114} {114)
1) (40p [a1)
[£4) M
™ m
[A5}] {11
2y )] ny 4]
(1] a2 BT3 170
(870 aa7T (103 friird
2,147 1,271 1271 T04
14 |3 1% 23
4 4 [LE0]
% 1,101 ] 2,147 % 1.1 % 1,001




DANAHOLDING CORPORATION

SEGNMENT EBITDARE CONCILIATION {Unaukdited)
Feconcligtion of Segment EBITDA to Income (fass)
from Comtihwing Operations Before income Taxes
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ASG
Light Axle
Driveshaft
Sealing
Thermal
Structures
Eliminations and other
Total ASG
HVSG
Commercial Vehicle
Off:Highway
Eliminations and other
Total HYSG
Total Segment EBITDA
Shared services and administrative
Other income (loss)
F areitn exchange not in sedments
EBITDA
Depreciation
Amortization
Realignment
DCCEBIT
G oodwill impairment
Impairment of other intangible assets
Reorganization items, net
Interest expense
Irterest income

Loz from comtinuing
operations before income taes

Three Months Ended
June 30, 2008
Dana Prior Dana
2008 2007
) 32 t) 348
45 az
26 22
4 7
29 35
(10
136 3 121
12 13
a0 46
i) (¥
G0 &7
196 178
i 36) (44)
i 24) )]
(=3 18
128 143
072y (B5)
(23)
(40} 134
3 g
(75)
)
(1) (38)
(35) (28
14 |
125 3 10




DANAHOLDING CORPORATION Six Marths Ended June30 2008
SEGMENT EBITDA RE CONCILIATION {Unaudited) Dzna Fricr Dana Combired Prior Danz
Reconciligtion of Segment EBITOA to income (lbss) Five Months  One Month Six hMonths Six hornths
from Continwing Operations Before Income Taxes Ended Endad Ended Ended
June 20, Jarnuary 31, June 30, June 30,
2008 2005 2005 (1) 2007
ASE
Light Axle ¥ 52 ¥ 2 ¥ [=u] ¥ 47
Drivesh att 71 12 83 50
Sealing 4 F 45 40
Thermal 2 3 1 14
Structures 45 5 a1 58
Eliminatiors and other (5 (=) (51 [§1=)]
Tatal A5G 3 213 bl 32 bl 245 B 193
HYSE
Commercial Wehicle 23 4 27 30
Off- Highway 82 15 ar &7
Eliminations and other <h (<h G
Total HWSG 101 19 120 113
Segment EBITDA 314 51 365 208
Shared services and administrative (B7) 13 [e=in)] (25
Other income (217 (21 4
Foreign exchange notin segments 7 4 11 22
EEITDA 233 42 275 2497
Depreciation (120 23 (142 {139
Amortization (53) (53
R ealignment (45) 112) [&Td] (153)
DEC EBIT (4] (2 18
Goodaill imp airment (750 (75
Impairment of other intangible assets (7 (7
Reoarganization #ems, net (217 (28] 1150 (750
Interest experse (62 (&) (70 (51
Intarest income 25 4 29 17
Freshstart accournting adjustments 1.009 1,009
Income [loss]from continuing
aperations before inconme taxes ] 120 ] o014 ] TaT E (1351

(1) See "Hon- GAAP Financial Inform ation” on slide 29 for comments regarding the presentation of
36 @ Dana Limited combined information for the si< months ended June 30, 2008



