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Safe Harbor Statement ’mz

Certain statements and projections contained in this presentation are, by their nature,
forward-looking within the meaning of the Private Securities Litigation Reform Act of 1995.
These forward-looking statements are based on our current expectations, estimates and
projections about our industry and business, management’s beliefs, and certain
assumptions made by us, all of which are subject to change. Forward-looking statements

can often be identified by words such as “anticipates,” “expects,” “intends,” “plans,”
‘predicts,” “believes,” “seeks,” “estimates,” “may,” “will,” “should,” “would,” “could,”
“potential,” “continue,” “ongoing,” similar expressions, and variations or negatives of these

words. These forward-looking statements are not guarantees of future results and are
subject to risks, uncertainties and assumptions that could cause our actual results to differ
materially and adversely from those expressed in any forward-looking statement. Dana’s
Annual Report on Form 10-K, subsequent Quarterly Reports on Form 10-Q, recent
Current Reports on Form 8-K, and other Securities and Exchange Commission filings
discuss important risk factors that could affect our business, results of operations and
financial condition. The forward-looking statements in this presentation speak only as of
this date. Dana does not undertake any obligation to revise or update publicly any
forward-looking statement for any reason.
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Agenda =g

= Introduction Craig Barber
Senior Director, Investor Relations
and Strategic Planning

= Business Review James Kamsickas
Chairman and
Chief Executive Officer

= Financial Review Jonathan Collins
Executive Vice President
and Chief Financial Officer

© 2021 Dana



2020 Business Highlights =

sales adjusted EBITDA
ﬂ Demonstrated resiliency

$7.1 $0.6

e Secured sales backlog

billion billion
—— e € Expanded EV business
adjusted free cash flow diluted adjusted EPS | 3
Q Achieved recognition
$6O @ Accelerated sustainability

million
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See appendix for comments regarding the presentation of non-GAAP measures © 2021 Dana



O Demonstrated Resiliency

' Initial Pandemic I Successful Restart ' Spring Forward

Response of Operations Momentum for Growth
Decisive actions to protect Leveraged business model to
employees and customers respond to rapid market recovery

Q lII

Return to Strong
sales growth margins

sSe R START
Protectlng our.. E E N G A G E .
@ v NEW. Positive
cash flow

Lower
net leverage

O
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@ 2021 — 2023 Sales Backlog: $700 Million &

$ in Millions
Electric vs. Internal
+$150M Combustion Vehicles
Increase
from Prior
Backlog

EV Growth
resulting from
~$400M investment
over 3 years

© 2021 Dana



© Hybrid Propulsion

& Light Vehicle: 2021 Jeep, Wrangler 4xe

S— e - - . e e — o

THE 2021 WRANGLER

-"llt-'
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O e-Thermal Systems <
N
I cicairc

£ Propulsion P I atfo rm

S i
s e
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= Hummer first electric vehicle on platform
= Multi-year program beginning 2021
* Highest Dana e-thermal CPV product

e-ThermalTEK
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O e-Propulsion System
oy

{ Electric
& Propulsion 3

e-Drive Axle

DAI M LE R Electric Motor,

Inverter, & Gears

e-Propulsion

Operating Temperature

= Full electric propulsion system design

A * Production beginning in Q3 2021
@ SE’CER 7 * |ncreased content on vehicle by 4x
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O e-Propulsion System <

io20 ™)
& Heavy-Duty Truck: Global Electric Program

L

e-Drive Axle

Electric Motor,
Inverter, & Gears

e-Propulsion
System

= Full electric propulsion system design

b * Program beginning in 2024
@ SE’CER / * |Increased content on vehicle by 4x
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BT
v

9 e-PropuIsmn System

e-Hub Drives

Electric Motor,
Inverter, & Gears

= Multi-year program in NA & EU

o A = Production ramping early 2021
@ SB’CER / * Increased content on vehicle by 2x
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O Industry Recognition <

Dr

[ Customer
. Centricity :

20+ customer and industry honors in 2020

Automotiver News
Forbes | 2020 o PACEZS  CATERPILLAR
WORLD’S BEST AWARD

m Deloitte. VAPMA Platinum Award - Quality
EMPLOYERS mvm
POWERED BY STATISTA
D AI M L E R IJIESEL PRDGHESS SUMMIT @

*****

fthe Y
RESPONSIBLE of the Year of the Year

COMPANIES
2021 -
0/ HYSTER-YALE @) PACCAR
Newsweek erous |
Supplier of the Year - Consistent Best Supplier Perform.ance
Americas Performer — Management Achiever

Quality Award (North America)

I‘ statista s ‘I
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O Sustainability Leadership

N

s Leverage
The Core

% 1 ¥74

AN

II\

~300,000 MWh’

of renewable electricity
generated annually over the
term beginning in 2022

¥

~90%

reduction of the Company’s
current U.S. annual electricity
greenhouse gas emissions

A

IR\

~150,000

metric tons of greenhouse gas
emissions removed annually

*MWh = Megawatt hours

Supports continued progress
toward our target of reducing
total annual GHG emissions by

>50% by 2035

Strategically Leveraging Renewable Energy Sources

NEXTerar
ENERGY 22 44

RESDURCES

Wind electricity ag ement
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2020 Financial Results ’a

=  Sales and profit declines due Changes from Prior Year
to production shutdowns
associated with the global - Q420 Q419 Change FY‘20 FY‘“19 Change
COVID-19 pandemic ($ in millions except EPS)
Sales $ 2108 $ 1,987 $ 121 $ 7,106 $ 8,620 $ (1,514)
. Lo_wer_diluted adjusted EPS
primarily due to lower Adjusted EBITDA 192 226 (34) 593 1,019 (426)
earnings
_ _ Margin 9.1% 11.4% (230) bps 8.3% 11.8% (350) bps
= Net loss entirely attributed to
goodwill impairment charge EBIT 100 110 (10) 124 292 (168)
recorde(_j at the onset of
pandemic Interest Expense, Net 37 28 9 129 112 17
=  Capital expenditures flexed -
down by $100 million while Income Tax Expense (Benefit) 24 (5) 29 58 (32) 90
gg;%%ténsg new program Net Income (LOSS) (attributable to Dana) 40 85 (45) (31) 226 (257)
n Delivered positive adJ free Diluted Adjusted EPS $ 0.24 $ 0.67 $ (0.43) $ 0-39 $ 3-06 $ (2.67)
cash flow during the midst of ]
the global pandemic Operatlng Cash Flow 191 349 (158) 386 637 (251)
Capital Spending (145) (128) (17) (326) (426) 100
Adjusted Free Cash Flow 46 218 (172) 60 272 (212)
See appendix for comments regarding the presentation of non-GAAP measures
Full-year results adversely affected by global pandemic »)
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2020 Sales and Profit Changes

Organic decline driven by
global production shutdowns
due to the COVID-19
pandemic

Targeted cost management
actions and a successful
restart of operations
mitigated margin impact to
<30% decremental

Graziano and Fairfield
businesses acquired on Feb
28t of 2019 drove inorganic
sales increase, cost
synergies benefited profit

Currency translation was a
headwind to sales due to the
weakening of the real,
rupee, and rand to the U.S.
dollar, partially offset by a
stronger euro

Lower commodity costs
modestly increased profit
margins

Decremental margin of less than 30% during the global pandemic

Full Positive Negative
Year Change Change

Sales

Adjusted . . .
EBITDA

29%
Decremental

$1,019M
$6M
(385) bps 15 bps 5 bps 15 bps
2019 Organic e"éﬁfi‘ifo Currency Commodities 2020

FAIRFIELD

See appendix for comments regarding the presentation of non-GAAP measures

22>
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2020 Adjusted Free Cash Flow <

= Adj. FCF lower compared
with prior year as lower profit

Changes from Prior Year

was partially offset by lower ($ in millions)

one-time costs, taxes,

working capital requirements, FY ‘20 FY ‘19 Change

and capital spending

_ _ Adjusted EBITDA $ 593 $ 1,019 $ (426)
=  Higher interest costs due to

augmented liquidity during One-time Costs' (39) (81) 42

early stages of pandemic
Interest, net (120) (107) (13)
Taxes (98) (125) 27
Working Capital / Other? 50 (8) 58
Capital Spending (326) (426) 100
Adj. Free Cash Flow $ 60 $ 272 $ (212)

Margin 1% 3% (2)% pts

"Includes costs associated with business acquisitions and divestitures and restructuring. 2 Changes in working capital relating to interest, taxes,
restructuring, and transaction costs are included in those respective categories. See appendix for comments regarding the presentation of non-GAAP
measures.

Generated adj. FCF in the midst of global pandemic shutdown and restart »)




2021 Financial Guidance <>

Guidance contemplates
continued stability of end
market demand and does not
assume production
shutdowns to contain
pandemic

Pending acquisition of
Modine’s liquid cooling
automotive business, which is
expected to close in H1, is
excluded from guidance

Guidance Ranges

Change from
Prior Year

Sales

Adjusted EBITDA

Implied Profit Margin

Implied Adj. FCF Margin

Diluted Adjusted EPS

See appendix for comments regarding the presentation of non-GAAP measures I- -I Guidance range

Continued end market stability leading to improved earnings and cash flow »)
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2021 Market Demand Outlook ’w

Mobility 3" Party Core Sales North ™ Europe 31h South ' Asia ™ Dana
Market Sources Segments Dist. America & Africa

America Pacific Impact

i @ Full Frame 5:9 t t t A A
Medium Dut

K 9“%! NI % Ll L 3 %
AuTomoTve Heavy Duty t t t ‘
Agriculture a |:> a a

% ) 0 §Z§§;T:h Construction 28h a a a a a
Mining a t |:> |:>

Dana Impact t t t A .-----a-----i

e A D W !

YoY A
°T% 5410% 3%-10%  Flat  (3%)- (10%) <(10%)
Sales distribution based on 2020 results
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2021 Sales and Profit Changes =

Organic growth conversion of Ful - Posiive Negaive

30% on higher sales from o

increased backlog and Sales

stronger end-market demand Adjusted . . .
EBITDA

Pending Modine acquisition is

not included in current target ~$1.1B

Currency expected to be
modest tailwind to sales and

profit

Pending
Commodity costs expected to ~$5M ~$(15)M
be modest margin headwind
driven by rising steel prices

~30% conversion
~290 bps Flat ~5 bps ~(25) bps
2020 Organic Inorganic Currency Commodities 2021 Target
‘MODINE
Automotive

See appendix for comments regarding the presentation of non-GAAP measures

Sales backlog and market rebound driving sales and profit growth »)
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2021 Quarterly Progression

Expect normal seasonality

Expecting Q1 sales and profit
to be comparable with 2020

Considerable sales and profit
increase in Q2 as a result of
pandemic shutdown in 2020

H2 margin expansion due to
efficiency improvements as a
result of non-recurrence of
restart costs

Sales and Profit Margin Phasing
($ in billions)
$2.2 12.0%
$2.0 /’”—__ _~§§\\ 11.5%
Cd ~
” ~
2 TS " Full-year !
7 N o ull-year
$1.8 - N o 1 11.0% Guidance !
P N J
7 ~
L g N
$1.6 - 3 10.5%
4
$1.4 10.0%
$1.2 9.5%
4
$1.0 9.0%
Q1 Q2 Q3 Q4
2020 Sales =—=2021 Sales Guide ¢ 2020 Margin = = 2021 Margin Guide
See appendix for comments regarding the presentation of non-GAAP measures

2>

Anticipate normal seasonality of sales and profit margin
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2021 Adjusted Free Cash Flow <

Adj. FCF expected to
increase compared with prior

Changes from Prior Year

year as higher profit will be ($ in millions)
partially offset by higher
working capital requirements 2021T 2020A Change

and capital spending

_ _ Adjusted EBITDA $ ~910 $ 593 $ ~315
Capital spending of ~4.5% of

sales fueling profitable new One-time Costs' ~(40) (39) -
business growth

Interest, net ~(115) (120) ~5
Taxes ~(110) (98) ~(10)
Working Capital / Other? ~(25) 50 ~(75)
Capital Spending ~(370) (326) ~(45)
Adj. Free Cash Flow $ ~250 $ 60 $ ~190

Margin ~3% 1% +2% pts

TIncludes costs associated with business acquisitions and divestitures and restructuring. 2 Changes in working capital relating to interest, taxes, restructuring, and transaction costs are
included in those respective categories. See appendix for comments regarding the presentation of non-GAAP measures.

Anticipate delivering nearly $200M of adj. FCF growth this year »)
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2023 Sales Potential ‘&

Sales growth potential of
~$1.7B beyond 2021 as end
markets continue to grow,
backlog is recognized, and ~Flat
acquisition is integrated

Assumes Fx rates and
commodities remain relatively
flat

On track to exceed EV sales ~$8.3B
target of 5% or $500M '

----- Organic----- Inorganic
2021T Market Backlog TMODINE Currency & 2023E
Automotive Commodities
Cyclical upswing potential of more than $1B beyond 2021 guidance »)

© 2021 Dana 23



Key Financial Metrics =

and inorganic, capable of

. . $ in billions $ in millions .
driving sales to ~$10B by o105 =% Margin
2023
= At ~$10B sales level, profit $8.3 51019

margins anticipated in
excess of ~12% with cash -
flow margins of ~5%, leading
to 3-year cumulative adj.
FCF of >$1B

2019A 2020A 2021T 2022E 2023E 2019A 2020A 2021T 2022E 2023E

Adjusted Free Cash Flow Diluted Adjusted EPS
$ in millions —— % Margin >$1B
3-year
$3.06
$272 -
§250 | _--~ | 5% ~$2.15
3%
$60_ -~
1% L5039
2019A 2020A 2021T 2022E 2023E 2019A 2020A 2021T 2022E 2023E

Note:. A=Actual; T=Target; E=Estimate

See appendix for comments regarding the presentation of non-GAAP measures © 2021 Dana



Capital Structure and Allocation

Improved adj. FCF
generation and consistent
de-leveraging will drive
toward investment grade
credit metrics

Reinstated quarterly
dividend at 10¢ per share

Extended share repurchase
authorization through 2023

No debt maturing in the next
3 years

Disciplined capital allocation focused on growth and shareholder value creation

3-yr lllustrative Capital Allocation Net Debt and Leverage

$ in billions

$1.9 $1.9
$0.5
$0.9
Share ] I
Repurchases
2019A 2020A 2021T 2022E 2023E
Liquidity $1.5 $1.6 ~$1.5 ~$1.5 ~$1.5
Net Leverage <2x >3x ~2X ~1.5x @
Dividends Debt m Bonds Term Loans & Other mCash
Repayment
Debt Maturity Profile
$in millions _ ___ ____
'$1.,000 |
; ; $349
$425 $400 $375 $400 $400
Excludes M&A
2021 2024 2025 2026 2027 2028

m Bonds Term Loan 'Revolver

2>
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2020 Q4 Sales and Profit Changes =

Positive Negative

Quarter Change Change

Strong demand for light
vehicles drove organic sales Sales

rowth .
° . BN W
Lower profit despite higher
sales driven by:

1) nonrecurrence of $17M
indirect tax settlement in
Brazil in 2019

2) higher premium costs,
primarily premium freight to
support surge in demand on
key NA full-frame trucks.

3) EV investment

_ $(38)M

acceleration to support new $3M
business $1M (1M
Currency translation was a
slight benefit to sales
primarily due to a stronger
euro compared with the U.S. (245) bps 15 bps Flat Flat
dollar
2019 Organic Inorganic Currency Commodities 2020
GRAZIANO

FAIRFIELD

See appendix for comments regarding the presentation of non-GAAP measures

Managed continued strong demand for light vehicles »)
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2020 Q4 Adjusted Free Cash Flow <

= Interest expense higher in
2020 due to timing of interest
payments driven by ($ in millions)
refinancing activities

Changes from Prior Year

=  Cash taxes higher in Q4 Q4 ‘20 Q4 19 Change
2020 due to timing of .
payments in foreign Adjusted EBITDA $ 192 $ 226 $ (34)
jurisdictions One-time Costs' (10) (14) 4
=  Seasonality of working capital
impacted by pandemic Interest, net (99) (41) (18)
shutdown in Q2
Taxes (61) (37) (24)
Working Capital / Other? 129 212 (83)
Capital Spending (145) (128) (17)
Adj. Free Cash Flow $ 46 $ 218 $ (172)

TIncludes costs associated with business acquisitions and divestitures and restructuring. 2 Changes in working capital relating to interest, taxes, restructuring, and transaction costs are
included in those respective categories. See appendix for comments regarding the presentation of non-GAAP measures.

Generated adj. FCF in the midst of global pandemic shutdown and restart »)
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2020 Sales and Profit Change by Segment =

mna Commercial Vehicle Drive and Motion Systems

P.G.\ Light Vehicle Drive Systems

$3M | ‘_. .

..... $(15)M $(24)M YT $(94)M
$239M O Yo || SO $(3)M $2M

7.9% SN scsm TSoM waw som ISR

$(202)M

2019 Org. Growth Inorg. Growth Currency Commodities 2020 2019 Org. Growth Inorg. Growth Currency Commodities 2020
& =
cd » - Power Technologies
$(24)M $5M $1M
Full Positive Negative
Year Change Change
Sales
2019 Org. Growth Inorg. Growth Currency Commodities 2020

2019 Org. Growth Inorg. Growth Currenc Commodities B
g g y Adjusted . . .

EBITDA
See appendix for comments regarding the presentation of non-GAAP measures
© 2021 Dana K{0]




Segment Profiles

<paNA>

Customer Sales

Regional Sales

Light Vehicle Drive Systems
Year to Date 12/31/2020

GM
5% Ford
40%
Renault/
Nissan
5%
Toyota
6%
o
FE;* —- Includes sales to system integrators for
driveline products that support FCA vehicles
26%
South America 4%
Asia
Pacific

12%

North America
73%

Commercial Vehicle Drive
and Motion Systems

Year to Date 12/31/2020

Paccar

Other

Volkswagen
50%

9%

Volvo
8%

Navistar
7%

Daimler
6%

Asia Pacific
8%

Europe
16%

South
America
17%

North America
59%

Asia Pacific

22%

Off-Highway Drive

and Motion Systems
Year to Date 12/31/2020

Deere
11%

CNH
7%

Agco
7%

‘ Oshkosh
4%
Manitou

4%
Other
67%

North South America 1%

America
13%

Europe
64%

Power Technologies
Year to Date 12/31/2020

Ford

GM
6%

Volkswagen
5%

Cummins
5%

FCA
4%

Asia Pacific
6%

South America 2%

Europe
45%

North America
47%
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Diluted Adjusted EPS &

DANAINCORPORATED DANAINCORPORATED
Diluted Adjusted EPS (Unaudited) Diluted Adjusted EPS (Unaudited)
For the Three Months Ended December 31, 2020 and 2019 For the Year Ended December 31, 2020 and 2019
(In millions, except per share amounts) (In millions, except per share amounts)
Three Months Ended Year Ended
December 31, December 31,
2020 2019 2020 2019
Net income attributable to parent company $ 40 $ 85 Net income (loss) attributable to parent company $ (31) $ 226
ltems impacting income before income taxes: ltems impacting income before income taxes:
Amortization 5 Amortization 17 17
Restructuring charges, net 12 6 Restructuring charges, net 33 29
Strategic transaction expenses 6 9 Strategic transaction expenses 21 41
Amounts attributable to previously divested/closed operations 5 Amounts attributable to previously divested/closed operations 1 5
Impairment of goodwill 6 Impairment of goodwill 31 6
Gain on investment in Hyliion (33) Gain on investmentin Hyliion (33)
Acquisition related inventory adjustments 1 Acquisition related inventory adjustments 13
Pension settlement charges 1) Non-income taxlegal judgment (6)
Gain on liquidation of foreign subsidiary (12) Pension settlement charges 259
Loss on extinguishment of debt 3 9 Gain on liquidation of foreign subsidiary (12)
Other items (1) (2) Loss on extinguishment of debt 8 9
ltems impacting income taxes: Loss on deal contingent forward 13
Netincome tax expense (benefit) on items above 7 (3) Other items (1) (2)
Tax benefit attributable to various discrete tax matters (4) 11) Iltems impacting income taxes:
Adjusted net income $ 35 $ 97 Netincome tax expense on items above (7) (27)
Tax expense (benefit) attributable to various discrete tax matters 18 (127)
Diluted shares - as reported 1457 1453 Adjusted net income $ 57 $ 444
Adjusted diluted shares 1457 1453
Diluted shares - as reported 144 .5 1451
Diluted adjusted EPS $ 0.24 $ 0.67 Adjusted diluted shares 1451 1451
Diluted adjusted EPS $ 0.39 $ 3.06

© 2021 Dana 32




Segment Data

DANAINCORPORATED

Segment Sales and Segment EBITDA (Unaudited)
For the Three Months Ended December 31, 2020 and 2019

(In millions)

Sales
Light Vehicle
Commercial Vehicle
Off-Highway
Power Technologies
Total Sales

Segment EBITDA
Light Vehicle
Commercial Vehicle
Off-Highway
Power Technologies
Total Segment EBITDA
Corporate expense and other items, net
Adjusted EBITDA

Three Months Ended
December 31,

2020 2019

$ 980 $ 846

334 345
530 552
264 244

$ 2108 $ 1,987

$ 99 $ 105
7 23

59 66

31 27

196 221

(4) 5

$ 192 $ 226

DANAINCORPORATED

Segment Sales and Segment EBITDA

For the Year Ended December 31, 2020 and 2019

(In millions)

Sales
Light Vehicle
Commercial Vehicle
Off-Highway
Power Technologies
Total Sales

Segment EBITDA
Light Vehicle
Commercial Vehicle
Off-Highway
Power Technologies
Total Segment EBITDA
Corporate expense and other items, net
Adjusted EBITDA

Year Ended
December 31,

2020 2019
3,038 3,609
1,181 1,611
1,970 2,360

917 1,040
7,106 8,620
239 438
36 138
234 330
94 117
603 1,023
(10) (4)
593 1,019
© 2021 Dana
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Segment Data Continued

<DANA

DANAINCORPORATED
Reconciliation of Segment and Adjusted EBITDA to Net Income (Unaudited)
For the Three Months Ended December 31, 2020 and 2019

Three Months Ended

(In millions) December 31,
2020 2019
Segment EBITDA $ 196 $ 221
Corporate expense and other items, net (4) 5
Adjusted EBITDA 192 226
Depreciation (88) (87)
Amortization (5) (5)
Non-service cost components of pension and OPEB costs (2) (4)
Restructuring charges, net (13) (6)
Stock compensation expense (9) (4)
Strategic transaction expenses (5) 9)
Impairment of goodwill (6)
Amounts attributable to previously divested/closed operations 1) (5)
Gain on investment in Hyliion 33
Acquisition related inventory adjustments (1)
Pension settlement charges 1
Gain on liquidation of foreign subsidiary 12
Otheritems (2) (2)
Earnings before interest and income taxes 100 110
Loss on extinguishment of debt 3) (9)
Interestincome 2 2
Interest expense 39 30
Earnings before income taxes 60 73
Income tax expense (benefit) 24 (5)
Equityin earnings of affiliates 3 8
Net income $ 39 $ 86

DANAINCORPORATED
Reconciliation of Segment and Adjusted EBITDAto Net Income (Loss)
For the Year Ended December 31, 2020 and 2019

Year Ended
(In millions) December 31,
2020 2019
Segment EBITDA $ 603 $ 1,023
Corporate expense and other items, net (10) (4)
Adjusted EBITDA 593 1,019
Depreciation (345) (322)
Amortization (20) 17)
Non-service cost components of pension and OPEB costs (10) (23)
Restructuring charges, net (34) (29)
Stock compensation expense (14) (19)
Strategic transaction expenses (20) (41)
Impairment of goodwill (51) (6)
Amounts attributable to previously divested/closed operations (1) (5)
Gain on investment in Hyliion 33
Acquisition related inventory adjustments (13)
Non-income taxlegal judgment 6
Pension settlement charges (259)
Gain on liquidation of foreign subsidiary 12
Other items (7) 11)
Earnings before interest and income taxes 124 292
Loss on extinguishment of debt (8) 9)
Interestincome 9 10
Interest expense 138 122
Earnings (loss) before income taxes (13) 171
Income taxexpense (benefit) 58 (32)
Equity in earnings of affiliates 20 30
Net income (loss) $ (51) $ 233
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Cash Flow

DANAINCORPORATED
Reconciliation of Net Cash Provided By Operating Activities to
Free Cash Flow and Adjusted Free Cash Flow (Unaudited)

Three Months Ended

(In millions) December 31,

2020 2019
Net cash provided by operating activities $ 191 $ 349
Purchase of property, plant and equipment (145) (128)
Free cash flow 46 221
Discretionary pension contributions (3)
Adjusted free cash flow $ 46 $ 218

Year Ended

(In millions) December 31,

2020 2019
Net cash provided by operating activities $ 386 $ 637
Purchase of property, plant and equipment (326) (426)
Free cash flow 60 211
Discretionary pension contributions 61
Adjusted free cash flow $ 60 $ 272

© 2021 Dana
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Non-GAAP Financial Information ’&

Adjusted EBITDA is a non-GAAP financial measure which we have defined as net income before interest, income taxes, depreciation, amortization, equity
grant expense, restructuring expense, non-service cost components of pension and other postretirement benefit costs and other adjustments not related to
our core operations (gain/loss on debt extinguishment, pension settlements, divestitures, impairment, etc.). Adjusted EBITDA is a measure of our ability to
maintain and continue to invest in our operations and provide shareholder returns. We use adjusted EBITDA in assessing the effectiveness of our business
strategies, evaluating and pricing potential acquisitions and as a factor in making incentive compensation decisions. In addition to its use by management,
we also believe adjusted EBITDA is a measure widely used by securities analysts, investors and others to evaluate financial performance of our company
relative to other Tier 1 automotive suppliers. Adjusted EBITDA should not be considered a substitute for earnings before income taxes, net income or other
results reported in accordance with GAAP. Adjusted EBITDA may not be comparable to similarly titled measures reported by other companies.

Diluted adjusted EPS is a non-GAAP financial measure which we have defined as adjusted net income divided by adjusted diluted shares. We define
adjusted net income as net income attributable to the parent company, excluding any nonrecurring income tax items, restructuring charges, amortization
expense and other adjustments not related to our core operations (as used in adjusted EBITDA), net of any associated income tax effects. We define
adjusted diluted shares as diluted shares as determined in accordance with GAAP based on adjusted net income. This measure is considered useful for
purposes of providing investors, analysts and other interested parties with an indicator of ongoing financial performance that provides enhanced
comparability to EPS reported by other companies. Diluted adjusted EPS is neither intended to represent nor be an alternative measure to diluted EPS
reported in accordance with GAAP.

Free cash flow is a non-GAAP financial measure which we have defined as net cash provided by (used in) operating activities less purchases of property,
plant and equipment. Adjusted free cash flow is a non-GAAP financial measure which we have defined as net cash provided by (used in) operating activities
excluding discretionary pension contributions less purchases of property, plant and equipment. We believe these measures are useful to investors in
evaluating the operational cash flow of the company inclusive of the spending required to maintain the operations. Free cash flow and adjusted free cash
flow are not intended to represent nor be an alternative to the measure of net cash provided by (used in) operating activities reported in accordance with
GAAP. Free cash flow and adjusted free cash flow may not be comparable to similarly tittled measures reported by other companies.

The accompanying financial information provides reconciliations of adjusted EBITDA, diluted adjusted EPS, free cash flow and adjusted free cash flow to the
most directly comparable financial measures calculated and presented in accordance with GAAP. We have not provided a reconciliation of our adjusted
EBITDA and diluted adjusted EPS outlook to the most comparable GAAP measures of net income (loss) and diluted EPS. Providing net income (loss) and
diluted EPS guidance is potentially misleading and not practical given the difficulty of projecting event driven transactional and other non-core operating
items that are included in net income (loss) and diluted EPS, including restructuring actions, asset impairments and certain income tax adjustments. The
accompanying reconciliations of these non-GAAP measures with the most comparable GAAP measures for the historical periods presented are indicative of
the reconciliations that will be prepared upon completion of the periods covered by the non-GAAP guidance.
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